
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

Beijing Jingneng Clean Energy Co., Limited

ANNOUNCEMENT
CONTINUING CONNECTED TRANSACTIONS

PURSUANT TO RULE 14A.60 OF THE LISTING RULES

The Board announces that on 20 June 2022, the Company has completed the acquisition of
84.68% equity interest in Shenzhen Jingneng Leasing. Upon completion of the acquisition,
Shenzhen Jingneng Leasing has become a non-wholly owned subsidiary of the Company.

Prior to completion of the acquisition, Shenzhen Jingneng Leasing had provided sale and
leaseback services, direct finance leasing services and factoring services to associates of BEH, the
controlling shareholder of the Company, directly and indirectly holding approximately 68.68%
interest in the total issued share capital of the Company and entered into relevant agreements with
them. In addition, Beijing Jingneng Leasing, a wholly-owned subsidiary of BEH, had entered into
the operation management service agreement with Shenzhen Jingneng Leasing, pursuant to which,
Beijing Jingneng Leasing had agreed to provide operation management services to Shenzhen
Jingneng Leasing. According to Chapter 14A of the Listing Rules, BEH and its associates are
connected persons of the Company. Therefore, the above transactions become continuing
connected transactions of the Company after the completion of the acquisition.

Pursuant to Rule 14A.60 of the Listing Rules, the Company is required to comply with the annual
review and disclosure requirements under Chapter 14A of the Listing Rules, including publishing
an announcement and annual reporting in respect of the above continuing connected transactions
between Shenzhen Jingneng Leasing and the associates of BEH. The Company will further
comply with all applicable reporting, disclosure and independent shareholders’ approval
requirements under Chapter 14A of the Listing Rules upon any variation or renewal of such
agreements.
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INTRODUCTION

References are made to the announcements of the Company dated 10 May 2022, 30 May 2022 and 20
June 2022 and the circular of the Company dated 30 May 2022, in relation to the absorption and
merger of Beijing Jingneng International Power Co., Ltd. ( ) by
BEH, and the transfer of its 84.68% equity interest in Shenzhen Jingneng Leasing to the Company
and the settlement of consideration by the Company in form of 20% equity interest in Beijing
Jingneng International Power Co., Ltd. and cash.

The Board announces that on 20 June 2022, the Company has completed the acquisition of 84.68%
equity interest in Shenzhen Jingneng Leasing. Upon completion of the acquisition, Shenzhen Jingneng
Leasing has become a non-wholly owned subsidiary of the Company.

Prior to completion of the acquisition, Shenzhen Jingneng Leasing had provided sale and leaseback
services, direct finance leasing services and factoring services to associates of BEH, the controlling
shareholder of the Company, directly and indirectly holding approximately 68.68% interest in the
total issued share capital of the Company and entered into relevant agreements with them. In addition,
Beijing Jingneng Leasing, a wholly-owned subsidiary of BEH, had entered into the operation
management service agreement with Shenzhen Jingneng Leasing, pursuant to which, Beijing Jingneng
Leasing had agreed to provide operation management services to Shenzhen Jingneng Leasing.
According to Chapter 14A of the Listing Rules, BEH and its associates are connected persons of the
Company. Therefore, the above transactions become continuing connected transactions of the
Company after the completion of the acquisition.

SALE AND LEASEBACK AGREEMENTS

Under the sale and leaseback agreements, Shenzhen Jingneng Leasing purchased the leased assets
from BEH’s associates and then leased the same back to such BEH’s associates for an agreed term
and receive lease payment on a periodic basis.

The principal terms of the sale and leaseback agreements are set out below:
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inte
res

tra
te

to
one

cal
cul

ate
db

yl
oan

pri
me

rate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hd
ow

nw
ard

adj
ust

me
nt

of
24.

5b
asi

s
poi

nts
.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Sha
nxi

Jin
gyu

can
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

f
the

out
sta

ndi
ng

pri
nci

pal
,in

tere
sta

ccr
ued

fro
m

the
las

tp
aym

ent
dat

et
ot

he
pre

pay
me

nt
dat

e,a
com

pen
sat

ion
equ

iva
len

tto
inte

res
to

fo
ne

yea
ro

nt
he

out
sta

ndi
ng

pri
nci

pal
and

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

Up
on

the
exp

iry
of

the
lea

se
term

or
term

ina
tion

of
the

agr
eem

ent
,an

ds
ubj

ect
to

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,S
han

xi
Jin

gyu
is

ent
itle

dt
op

urc
has

eb
ack

the
lea

sed
ass

ets
at

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.
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No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

5.
11

Feb
rua

ry
201

8
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Hu

zho
u

Yu
anx

ing
En

erg
yC

o.,
Ltd

.
(

)
(“H

uzh
ou

Yu
anx

ing
”)

(as
les

see
)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed



No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

6.
28

Jan
uar

y
201

9
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Hu

zho
u

Yu
anx

ing
En

erg
yC

o.,
Ltd

.
(

)
(“H

uzh
ou

Yu
anx

ing
”)

(as
les

see
)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

8.7
677

3M
W

dis
trib

ute
dr

oof
top

pho
tov

olta
ic

pow
er

sta
tion

equ
ipm

ent
at

ac
ons

ide
rati

on
of

RM
B2

2m
illi

on
fro

m
Hu

zho
uY

uan
xin

ga
nd

the
n

lea
sed

suc
he

qui
pm

ent
bac

k
to

it.
Th

ep
urc

has
ea

mo
unt

wa
ss

ettl
ed

by
She

nzh
en

Jin
gne

ng
Lea

sin
gb

yb
ank

tran
sfe

r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B2
6.8

9
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

30
No

vem
ber

201
8w

as
app

rox
ima

tely
RM

B2
6.5

8
mil

lion
.

9y
ear

sf
rom

31
Jan

uar
y2

019
to

30
Jan

uar
y

202
8.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Hu

zho
uY

uan
xin

g.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B2

9.9
4m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B2

2m
illi

on
pay

abl
ei

n3
6i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;a

nd
(ii)

the
lea

se
inte

res
ta

ta
flo

atin
gi

nte
res

tra
te

cal
cul

ate
db

y
the

ben
chm

ark
loa

ni
nte

res
tra

te
of

PB
oC

for
the

sam
ep

erio
dw

ith
dow

nw
ard

adj
ust

me
nt

of
3.8

8%
in

36
ins

tall
me

nts
tog

eth
er

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

d
be

adj
ust

ed
sim

ulta
neo

usl
yo

nt
he

day
on

wh
ich

the
ben

chm
ark

loa
ni

nte
res

tra
te

isa
dju

ste
dw

ith
the

dow
nw

ard
adj

ust
me

nt
of

3.8
8%

unc
han

ged
.A

lll
eas

e
pay

me
nt

sha
llb

es
ettl

ed
by

Hu
zho

uY
uan

xin
gb

yb
ank

tran
sfe

r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Hu
zho

uY
uan

xin
gc

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
eo

uts
tan

din
gp

rin
cip

al,
inte

res
ta

ccr
ued

fro
m

the
las

tp
aym

ent
dat

e
to

the
pre

pay
me

nt
dat

e,
ac

om
pen

sat
ion

equ
iva

len
tto

inte
res

to
fo

ne
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

and
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

Up
on

the
exp

iry
of

the
lea

se
term

or
term

ina
tion

of
the

agr
eem

ent
,an

ds
ubj

ect
to

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,H
uzh

ou
Yu

anx
ing

ise
ntit

led
to

pur
cha

se
bac

kt
he

lea
sed

ass
ets

at
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

On
23

Jun
e2

017
,ea

ch
of

the
min

ori
ty

sha
reh

old
ers

of
Hu

zho
uY

uan
xin

g,
Ha

inin
gJ

ing
yi

She
ngm

ao
Ne

w
En

erg
yT

ech
nol

ogy
Co

.,L
td.

(
)a

nd
Zh

ejia
ng

Nu
oou

bao
Ne

w
Ma

teri
als

Co
.,L

td.
(

)(r
ena

me
da

sZ
hej

ian
gN

uoo
ubo

Ne
w

En
erg

yC
o.,

Ltd
.(

))h
ad

ple
dge

da
llo

fth
eir

equ
ity

inte
res

tin
Hu

zho
u

Yu
anx

ing
,re

pre
sen

ting
21%

and
19%

equ
ity

inte
res

to
fH

uzh
ou

Yu
anx

ing
,

res
pec

tive
ly,

in
fav

or
of

She
nzh

en
Jin

gne
ng

Lea
sin

gt
os

ecu
re

the
per

for
ma

nce
obl

iga
tion

so
fH

uzh
ou

Yu
anx

ing
und

er
the

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

bet
we

en
She

nzh
en

Jin
gne

ng
Lea

sin
ga

nd
Hu

zho
uY

uan
xin

go
f1

3J
une

201
7.

Hu
zho

uY
uan

xin
gh

ad
pro

mis
ed

tha
te

ach
of

its
min

ori
ty

sha
reh

old
ers

wo
uld

ren
ew

the
sha

re
ple

dge
agr

eem
ent

in
fav

or
of

She
nzh

en
Jin

gne
ng

Lea
sin

gf
or

a
term

unt
ilt

he
exp

iry
of

the
sal

ea
nd

lea
seb

ack
agr

eem
ent

of
11

Feb
rua

ry
201

8.

Th
em

ino
rity

sha
reh

old
ers

of
Hu

zho
uY

uan
xin

gp
rom

ise
dt

of
urt

her
ren

ew
the

sha
re

ple
dge

agr
eem

ent
in

fav
or

of
She

nzh
en

Jin
gne

ng
Lea

sin
gf

or
at

erm
unt

il
the

exp
iry

of
this

sal
ea

nd
lea

seb
ack

agr
eem

ent
.

7.
12

Sep
tem

ber
201

9
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Inn

er
Mo

ngo
lia

Da
idia

nR
eal

Est
ate

De
vel

opm
ent

Co
.,L

td.
(

)
(“I

nne
rM

ong
olia

Da
idia

n”)
(as

les
see

)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

She
ngh

ai
Bu

ildi
ng,

Blo
ck

A
(

A
)a

ta
con

sid
era

tion
of

RM
B4

7
mil

lion
fro

m
Inn

er
Mo

ngo
lia

Da
idia

na
nd

the
nl

eas
ed

the
bui

ldin
gb

ack
to

it.
Th

e
pur

cha
se

am
oun

tw
as

set
tled

by
She

nzh
en

Jin
gne

ng
Lea

sin
gb

yb
ank

tran
sfe

r.

Th
ev

alu
atio

na
mo

unt
of

the
lea

sed
bui

ldin
ga

so
f3

1J
uly

201
9w

as
app

rox
ima

tely
RM

B8
2.1

6m
illi

on.

3y
ear

sf
rom

12
Sep

tem
ber

201
9

to
11

Sep
tem

ber
202

2.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
bui

ldin
gd

uri
ng

the
lea

se
term

upo
np

aym
ent

of
the

pur
cha

se
am

oun
tto

Inn
er

Mo
ngo

lia
Da

idia
n.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B5

6.2
6m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B4

7m
illi

on
pay

abl
ei

n1
2i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;(i

i)m
ana

gem
ent

fee
of

RM
B2

mil
lion

;a
nd

(iii
)th

el
eas

ei
nte

res
t

at
af

loa
ting

inte
res

tra
te

cal
cul

ate
db

yt
he

ben
chm

ark
loa

ni
nte

res
tra

te
for

one
to

fiv
ey

ear
sa

nno
unc

ed
by

PB
oC

wit
hu

pw
ard

adj
ust

me
nt

of
8.2

%
pay

abl
ei

n
12

ins
tall

me
nts

tog
eth

er
wit

ht
he

pri
nci

pal
,w

hic
hw

oul
db

ea
dju

ste
d

sim
ulta

neo
usl

yw
ith

the
ben

chm
ark

loa
ni

nte
res

tra
te

wit
ht

he
upw

ard
adj

ust
me

nt
of

8.2
%

unc
han

ged
.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Inn

er
Mo

ngo
lia

Da
idia

nb
yb

ank
tran

sfe
r.

On
13

Jun
e2

022
,th

ep
arti

es
ent

ere
di

nto
as

upp
lem

ent
al

agr
eem

ent
to

adj
ust

the
inte

res
tra

te
to

one
cal

cul
ate

db
yt

he
one

to
fiv

ey
ear

sb
enc

hm
ark

loa
n

inte
res

tra
te

ann
oun

ced
by

PB
oC

wit
hd

ow
nw

ard
adj

ust
me

nt
of

35
bas

isp
oin

ts.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Inn
er

Mo
ngo

lia
Da

idia
nc

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
eo

uts
tan

din
gp

rin
cip

al,
inte

res
ta

ccr
ued

fro
m

the
las

tp
aym

ent
dat

e
to

the
pre

pay
me

nt
dat

e,
ac

om
pen

sat
ion

equ
iva

len
tto

inte
res

to
fo

ne
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

and
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,In
ner

Mo
ngo

lia
Da

idia
ni

se
ntit

led
to

pur
cha

se
bac

kt
he

lea
sed

bui
ldin

ga
ta

nom
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

Th
es

ole
sha

reh
old

er
of

Inn
er

Mo
ngo

lia
Da

idia
n,

Jin
gne

ng
Pow

er
Lo

gis
tics

Ser
vic

eC
o.,

Ltd
.(

)p
rov

ide
dr

epa
ym

ent
com

mit
me

nts
for

all
deb

tre
pay

me
nt

obl
iga

tion
so

fIn
ner

Mo
ngo

lia
Da

idia
n

und
er

this
agr

eem
ent

.
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No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

8.
17

Au
gus

t
202

0
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Yo

ngs
hen

g
Hu

igu
ang

Pho
tov

olta
ic

Pow
er

Ge
ner

atio
nC

o.,
Ltd

.( )
(“Y

ong
she

ng
Hu

igu
ang

”)
(as

les
see

)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

a1
9.8

MW
pho

tov
olta

ic
pow

er
sta

tion
sys

tem
equ

ipm
ent

at
a

con
sid

era
tion

of
RM

B1
00

mil
lion

fro
m

Yo
ngs

hen
g

Hu
igu

ang
and

the
nl

eas
ed

suc
he

qui
pm

ent
bac

kt
oi

t.
Th

ep
urc

has
ea

mo
unt

wa
s

set
tled

by
She

nzh
en

Jin
gne

ng
Lea

sin
gb

yb
ank

tran
sfe

r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B1
25.

74
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

31
Ma

y2
020

wa
sa

ppr
oxi

ma
tely

RM
B1

04.
64

mil
lion

.

9y
ear

sf
rom

18
Sep

tem
ber

202
0

to
17

Sep
tem

ber
202

9.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Yo

ngs
hen

gH
uig

uan
g.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B1

27.
13

mil
lion

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B1

00
mil

lion
pay

abl
ei

n3
6i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;(i

i)m
ana

gem
ent

fee
of

RM
B1

.15
mil

lion
;a

nd
(iii

)th
el

eas
e

inte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yt

he
abo

ve-
fiv

e-y
ear

loa
np

rim
e

rate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hd
ow

nw
ard

adj
ust

me
nt

of
5b

asi
sp

oin
tsp

aya
ble

in
36

ins
tall

me
nts

tog
eth

er
wit

ht
he

pri
nci

pal
,w

hic
hw

oul
db

ea
dju

ste
db

yt
he

par
ties

for
eve

ry
12

mo
nth

s.A
lll

eas
e

pay
me

nt
sha

llb
es

ettl
ed

by
Yo

ngs
hen

gH
uig

uan
gb

yb
ank

tran
sfe

r.

On
25

Ma
rch

202
2,

the
par

ties
ent

ere
di

nto
as

upp
lem

ent
al

agr
eem

ent
to

adj
ust

the
inte

res
tra

te
to

one
cal

cul
ate

db
yt

he
abo

ve-
fiv

e-y
ear

loa
np

rim
er

ate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hd
ow

nw
ard

adj
ust

me
nt

of
40

bas
isp

oin
ts.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Yo
ngs

hen
gH

uig
uan

gc
an

ma
ke

al
um

ps
um

rep
aym

ent
in

adv
anc

eo
fth

eo
uts

tan
din

gp
rin

cip
al,

inte
res

ta
ccr

ued
fro

m
the

las
tp

aym
ent

dat
e

to
the

pre
pay

me
nt

dat
e,

ac
om

pen
sat

ion
equ

iva
len

tto
inte

res
to

fo
ne

yea
ro

nt
he

out
sta

ndi
ng

pri
nci

pal
and

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,Y
ong

she
ng

Hu
igu

ang
ise

ntit
led

to
pur

cha
se

bac
kt

he
lea

sed
ass

ets
at

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

Rig
ht

ple
dge

agr
eem

ent
On

17
Au

gus
t2

020
,S

hen
zhe

nJ
ing

nen
gL

eas
ing

and
Yo

ngs
hen

gH
uig

uan
ge

nte
red

into
the

rig
ht

ple
dge

agr
eem

ent
,p

urs
uan

tto
wh

ich
Yo

ngs
hen

gH
uig

uan
ga

gre
ed

to
ple

dge
its

rig
ht

to
ele

ctri
city

cha
rge

sa
nd

gov
ern

me
nt

sub
sid

ies
fro

m
the

19.
8M

W
pho

tov
olta

ic
pow

er
sta

tion
fin

anc
ed

by
the

abo
ve

sal
ea

nd
lea

seb
ack

agr
eem

ent
to

She
nzh

en
Jin

gne
ng

Lea
sin

gt
os

ecu
re

the
per

for
ma

nce
obl

iga
tion

s(
inc

lud
ing

,a
mo

ng
oth

ers
,p

aym
ent

obl
iga

tion
s)

of
Yo

ngs
hen

gH
uig

uan
gu

nde
rth

ea
bov

es
ale

and
lea

seb
ack

agr
eem

ent
for

ap
erio

df
rom

the
sig

nin
gd

ate
of

the
rig

ht
ple

dge
agr

eem
ent

to
two

yea
rs

afte
rth

ec
om

ple
tion

of
the

abo
ve

sal
ea

nd
lea

seb
ack

agr
eem

ent
or

the
exp

iry
of

the
abo

ve
sal

ea
nd

lea
seb

ack
agr

eem
ent

(wh
ich

eve
ris

late
).

Sha
re

ple
dge

agr
eem

ent
On

17
Au

gus
t2

020
,S

hen
zhe

nJ
ing

nen
gL

eas
ing

and
Ch

ang
zho

uX
ing

uan
gN

ew
En

erg
yC

o.,
Ltd

.(
)(“

Ch
ang

zho
uX

ing
uan

g”)
ent

ere
di

nto
the

sha
re

ple
dge

agr
eem

ent
,p

urs
uan

tto
wh

ich
Ch

ang
zho

uX
ing

uan
ga

gre
ed

to
ple

dge
its

equ
ity

inte
res

tin
Yo

ngs
hen

g
Hu

igu
ang

,re
pre

sen
ting

55.
64%

equ
ity

inte
res

tin
Yo

ngs
hen

gH
uig

uan
g,

in
fav

or
of

She
nzh

en
Jin

gne
ng

Lea
sin

gt
os

ecu
re

the
per

for
ma

nce
obl

iga
tion

s(
inc

lud
ing

,am
ong

oth
ers

,p
aym

ent
obl

iga
tion

s)
of

Yo
ngs

hen
gH

uig
uan

gu
nde

rth
ea

bov
es

ale
and

lea
seb

ack
agr

eem
ent

for
ap

erio
df

rom
the

sig
nin

gd
ate

of
the

sha
re

ple
dge

agr
eem

ent
to

two
yea

rs
afte

rth
ef

ulf
illm

ent
of

all
obl

iga
tion

so
fY

ong
she

ng
Hu

igu
ang

und
er

the
abo

ve
sal

ea
nd

lea
seb

ack
agr

eem
ent

.

Sha
re

ple
dge

agr
eem

ent
On

17
Au

gus
t2

020
,S

hen
zhe

nJ
ing

nen
gL

eas
ing

and
Me

rch
ant

sZ
han

gzh
ou

De
vel

opm
ent

Zo
ne

Sil
kR

oad
Ne

w
En

erg
yC

o.,
Ltd

.(
)(“

Zh
ang

zho
uS

ilk
Ro

ad”
)e

nte
red

into
the

sha
re

ple
dge

agr
eem

ent
,p

urs
uan

tto
wh

ich
Zh

ang
zho

uS
ilk

Ro
ad

agr
eed

to
ple

dge
its

equ
ity

inte
res

tin
Yo

ngs
hen

gH
uig

uan
g,

rep
res

ent
ing

44.
36%

equ
ity

inte
res

tin
Yo

ngs
hen

gH
uig

uan
g,

in
fav

or
of

She
nzh

en
Jin

gne
ng

Lea
sin

gt
os

ecu
re

the
per

for
ma

nce
obl

iga
tion

s(
inc

lud
ing

,a
mo

ng
oth

ers
,p

aym
ent

obl
iga

tion
s)

of
Yo

ngs
hen

gH
uig

uan
gu

nde
rth

ea
bov

es
ale

and
lea

seb
ack

agr
eem

ent
for

ap
erio

df
rom

the
sig

nin
gd

ate
of

the
sha

re
ple

dge
agr

eem
ent

to
two

yea
rs

afte
rth

ef
ulf

illm
ent

of
all

obl
iga

tion
so

fY
ong

she
ng

Hu
igu

ang
und

er
the

abo
ve

sal
ea

nd
lea

seb
ack

agr
eem

ent
.

Eq
uip

me
nt

mo
rtg

age
agr

eem
ent

On
17

Au
gus

t2
020

,S
hen

zhe
nJ

ing
nen

gL
eas

ing
and

Yo
ngs

hen
gH

uig
uan

ge
nte

red
into

the
equ

ipm
ent

mo
rtg

age
agr

eem
ent

,p
urs

uan
tto

wh
ich

She
nzh

en
Jin

gne
ng

Lea
sin

ga
uth

ori
zed

Yo
ngs

hen
gH

uig
uan

gt
om

ort
gag

ea
lle

qui
pm

ent
und

er
the

abo
ve

sal
ea

nd
lea

seb
ack

agr
eem

ent
to

She
nzh

en
Jin

gne
ng

Lea
sin

gt
os

ecu
re

the
per

for
ma

nce
obl

iga
tion

s(
inc

lud
ing

,a
mo

ng
oth

ers
,p

aym
ent

obl
iga

tion
s)

of
Yo

ngs
hen

gH
uig

uan
gu

nde
rth

ea
bov

es
ale

and
lea

seb
ack

agr
eem

ent
for

ap
erio

df
rom

the
sig

nin
gd

ate
of

the
equ

ipm
ent

mo
rtg

age
agr

eem
ent

to
the

dat
eo

ffu
lfil

lme
nt

of
all

obl
iga

tion
so

fY
ong

she
ng

Hu
igu

ang
und

er
the

abo
ve

sal
ea

nd
lea

seb
ack

agr
eem

ent
.
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No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

9.
17

Au
gus

t
202

0
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Yo

ngr
en

Hu
igu

ang
Pho

tov
olta

ic
Pow

er
Ge

ner
atio

nC
o.,

Ltd
.( )

(“Y
ong

ren
Hu

igu
ang

”)
(as

les
see

)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

a3
5M

W
pho

tov
olta

ic
pow

er
sta

tion
sys

tem
equ

ipm
ent

at
a

con
sid

era
tion

of
RM

B1
90

mil
lion

fro
m

Yo
ngr

en
Hu

igu
ang

and
the

nl
eas

ed
suc

he
qui

pm
ent

bac
kt

oi
t.

Th
ep

urc
has

ea
mo

unt
wa

s
set

tled
by

She
nzh

en
Jin

gne
ng

Lea
sin

gb
yb

ank
tran

sfe
r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B2
39.

58
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

31
Ma

y2
020

wa
sa

ppr
oxi

ma
tely

RM
B2

00.
13

mil
lion

.

9y
ear

sf
rom

18
Sep

tem
ber

202
0

to
17

Sep
tem

ber
202

9.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Yo

ngr
en

Hu
igu

ang
.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B2

40.
86

mil
lion

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B1

90
mil

lion
pay

abl
ei

n3
6i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;(i

i)m
ana

gem
ent

fee
of

app
rox

ima
tely

RM
B2

.19
mil

lion
and

(iii
)

the
lea

se
inte

res
ta

ta
flo

atin
gi

nte
res

tra
te

cal
cul

ate
db

yt
he

abo
ve-

fiv
e-y

ear
loa

n
pri

me
rate

as
pro

mu
lga

ted
by

the
Na

tion
al

Int
erb

ank
Fun

din
gC

ent
re

wit
h

dow
nw

ard
adj

ust
me

nt
of

5b
asi

sp
oin

tsp
aya

ble
in

36
ins

tall
me

nts
tog

eth
er

wit
h

the
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

db
yt

he
par

ties
for

eve
ry

12
mo

nth
s.A

ll
lea

se
pay

me
nt

sha
llb

es
ettl

ed
by

Yo
ngr

en
Hu

igu
ang

by
ban

kt
ran

sfe
r.

On
25

Ma
rch

202
2,

the
par

ties
ent

ere
di

nto
as

upp
lem

ent
al

agr
eem

ent
to

adj
ust

the
inte

res
tra

te
to

one
cal

cul
ate

db
yt

he
abo

ve-
fiv

e-y
ear

loa
np

rim
er

ate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hd
ow

nw
ard

adj
ust

me
nt

of
40

bas
isp

oin
ts.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Yo
ngr

en
Hu

igu
ang

can
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
eo

uts
tan

din
gp

rin
cip

al,
inte

res
ta

ccr
ued

fro
m

the
las

tp
aym

ent
dat

e
to

the
pre

pay
me

nt
dat

e,
ac

om
pen

sat
ion

equ
iva

len
tto

inte
res

to
fo

ne
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

and
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,Y
ong

ren
Hu

igu
ang

ise
ntit

led
to

pur
cha

se
bac

k
the

lea
sed

ass
ets

at
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

Rig
ht

ple
dge

agr
eem

ent
On

17
Au

gus
t2

020
,S

hen
zhe

nJ
ing

nen
gL

eas
ing

and
Yo

ngr
en

Hu
igu

ang
ent

ere
di

nto
the

rig
ht

ple
dge

agr
eem

ent
,p

urs
uan

tto
wh

ich
Yo

ngr
en

Hu
igu

ang
agr

eed
to

ple
dge

its
rig

ht
to

ele
ctri

city
cha

rge
sa

nd
gov

ern
me

nt
sub

sid
ies

fro
m

the
35M

W
pho

tov
olta

ic
pow

er
sta

tion
fin

anc
ed

by
the

abo
ve

sal
ea

nd
lea

seb
ack

agr
eem

ent
to

She
nzh

en
Jin

gne
ng

Lea
sin

gt
os

ecu
re

the
per

for
ma

nce
obl

iga
tion

s(
inc

lud
ing

,am
ong

oth
ers

,p
aym

ent
obl

iga
tion

s)
of

Yo
ngr

en
Hu

igu
ang

und
er

the
abo

ve
sal

ea
nd

lea
seb

ack
agr

eem
ent

for
ap

erio
df

rom
the

sig
nin

gd
ate

of
the

rig
ht

ple
dge

agr
eem

ent
to

two
yea

rs
afte

rth
ec

om
ple

tion
of

the
abo

ve
sal

ea
nd

lea
seb

ack
agr

eem
ent

or
the

exp
iry

of
the

abo
ve

sal
ea

nd
lea

seb
ack

agr
eem

ent
(wh

ich
eve

ris
late

).

Sha
re

ple
dge

agr
eem

ent
On

17
Au

gus
t2

020
,S

hen
zhe

nJ
ing

nen
gL

eas
ing

and
Ch

ang
zho

uX
ing

uan
gN

ew
En

erg
yC

o.,
Ltd

.(
)(“

Ch
ang

zho
uX

ing
uan

g”)
ent

ere
di

nto
the

sha
re

ple
dge

agr
eem

ent
,p

urs
uan

tto
wh

ich
Ch

ang
zho

uX
ing

uan
ga

gre
ed

to
ple

dge
its

equ
ity

inte
res

tin
Yo

ngr
en

Hu
igu

ang
,re

pre
sen

ting
100

%
equ

ity
inte

res
tin

Yo
ngr

en
Hu

igu
ang

,in
fav

or
of

She
nzh

en
Jin

gne
ng

Lea
sin

gt
os

ecu
re

the
per

for
ma

nce
obl

iga
tion

s(
inc

lud
ing

,a
mo

ng
oth

ers
,p

aym
ent

obl
iga

tion
s)

of
Yo

ngr
en

Hu
igu

ang
und

er
the

abo
ve

sal
ea

nd
lea

seb
ack

agr
eem

ent
for

ap
erio

df
rom

the
sig

nin
gd

ate
of

the
sha

re
ple

dge
agr

eem
ent

to
two

yea
rs

afte
rth

ef
ulf

illm
ent

of
all

obl
iga

tion
so

fY
ong

ren
Hu

igu
ang

und
er

the
abo

ve
sal

ea
nd

lea
seb

ack
agr

eem
ent

.

Eq
uip

me
nt

mo
rtg

age
agr

eem
ent

On
17

Au
gus

t2
020

,S
hen

zhe
nJ

ing
nen

gL
eas

ing
and

Yo
ngr

en
Hu

igu
ang

ent
ere

di
nto

the
equ

ipm
ent

mo
rtg

age
agr

eem
ent

,p
urs

uan
tto

wh
ich

She
nzh

en
Jin

gne
ng

Lea
sin

ga
uth

ori
zed

Yo
ngr

en
Hu

igu
ang

to
mo

rtg
age

all
equ

ipm
ent

und
er

the
abo

ve
sal

ea
nd

lea
seb

ack
agr

eem
ent

to
She

nzh
en

Jin
gne

ng
Lea

sin
gt

os
ecu

re
the

per
for

ma
nce

obl
iga

tion
s(

inc
lud

ing
,a

mo
ng

oth
ers

,p
aym

ent
obl

iga
tion

s)
of

Yo
ngr

en
Hu

igu
ang

und
er

the
abo

ve
sal

ea
nd

lea
seb

ack
agr

eem
ent

for
ap

erio
df

rom
the

sig
nin

gd
ate

of
the

equ
ipm

ent
mo

rtg
age

agr
eem

ent
to

the
dat

eo
ffu

lfil
lme

nt
of

all
obl

iga
tion

s
of

Yo
ngr

en
Hu

igu
ang

und
er

the
abo

ve
sal

ea
nd

lea
seb

ack
agr

eem
ent

.
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No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

10.
18

No
vem

ber
202

0
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Sha

nxi
Jin

gne
ng

Lv
lin

Pow
er

Ge
ner

atio
nC

o.,
Ltd

.( )
(“S

han
xi

Jin
gne

ng
Lv

lin”
)

(as
les

see
)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

ab
oile

r(2
#),

a
tur

bin
e(

2#)
,a

dyn
om

a(
2#)

,
aw

et
ele

ctro
sta

tic
pre

cip
itat

or
(2#

),a
ne

lec
tric

bag
filt

er
(2#

)a
nd

an
air-

coo
ling

sys
tem

(2#
)a

ta
con

sid
era

tion
of

RM
B3

00
mil

lion
fro

m
Sha

nxi
Jin

gne
ng

Lv
lin

and
the

nl
eas

ed
suc

he
qui

pm
ent

bac
kt

oi
t.T

he
pur

cha
se

am
oun

tw
as

set
tled

by
She

nzh
en

Jin
gne

ng
Lea

sin
g

by
ban

kt
ran

sfe
r.

Th
eo

rig
ina

lp
urc

has
ep

rice
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
set

out
in

the
agr

eem
ent

wa
sa

ppr
oxi

ma
tely

RM
B3

77.
64

mil
lion

.

3y
ear

sf
rom

26
No

vem
ber

202
0

to
25

No
vem

ber
202

3.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Sha

nxi
Jin

gne
ng

Lv
lin.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B3

19.
72

mil
lion

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B3

00
mil

lion
pay

abl
ei

n1
2i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;(i

i)m
ana

gem
ent

fee
of

RM
B1

.05
mil

lion
;a

nd
(iii

)th
el

eas
e

inte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yt

he
one

-ye
ar

loa
np

rim
er

ate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hd
ow

nw
ard

adj
ust

me
nt

of
3.4

bas
isp

oin
tsp

aya
ble

in
12

ins
tall

me
nts

tog
eth

er
wit

ht
he

pri
nci

pal
,w

hic
hw

oul
db

ea
dju

ste
df

or
eve

ry
12

mo
nth

sif
the

one
-ye

ar
loa

n
pri

me
rate

isa
dju

ste
dw

hile
the

dow
nw

ard
adj

ust
me

nt
of

3.4
bas

isp
oin

ts
rem

ain
su

nch
ang

ed.
All

lea
se

pay
me

nt
sha

llb
es

ettl
ed

by
Sha

nxi
Jin

gne
ng

Lv
lin

by
ban

kt
ran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Sha
nxi

Jin
gne

ng
Lv

lin
can

ma
ke

al
um

ps
um

rep
aym

ent
in

adv
anc

eo
fth

eo
uts

tan
din

gp
rin

cip
al,

inte
res

ta
ccr

ued
fro

m
the

las
tp

aym
ent

dat
e

to
the

pre
pay

me
nt

dat
e,

ac
om

pen
sat

ion
equ

iva
len

tto
inte

res
to

fo
ne

yea
ro

nt
he

out
sta

ndi
ng

pri
nci

pal
and

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,S
han

xi
Jin

gne
ng

Lv
lin

ise
ntit

led
to

pur
cha

se
bac

kt
he

lea
sed

ass
ets

at
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

11.
25

Ap
ril

202
1

She
nzh

en
Jin

gne
ng

Lea
sin

g
(as

les
sor

)a
nd

Ba
oto

u
She

ngh
ua

Co
al

Sal
es

Co
.,

Ltd
.(

)(“
Ba

oto
u

She
ngh

ua”
)(a

sle
sse

e)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

one
ful

ly
enc

los
ed

coa
lst

ora
ge

she
da

nd
sec

tion
I,I

I,a
nd

III
of

the
spe

cia
l

rail
wa

yl
ine

at
a

con
sid

era
tion

of
RM

B1
24

mil
lion

fro
m

Ba
oto

u
She

ngh
ua

and
the

nl
eas

ed
suc

he
qui

pm
ent

bac
kt

oi
t.

Th
ep

urc
has

ea
mo

unt
wa

s
set

tled
by

She
nzh

en
Jin

gne
ng

Lea
sin

gb
yb

ank
tran

sfe
r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B2
09.

81
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

28
Feb

rua
ry

202
1w

as
app

rox
ima

tely
RM

B1
25.

23
mil

lion
.

2y
ear

sf
rom

25
Ap

ril
202

1t
o2

4
Ap

ril
202

3.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Ba

oto
uS

hen
ghu

a.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B1

36.
06

mil
lion

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B1

24
mil

lion
pay

abl
ei

n8
ins

talm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;a
nd

(ii)
the

lea
se

inte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
y

the
late

sto
ne

yea
r/ab

ove
-fiv

e-y
ear

loa
np

rim
er

ate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

103
bas

isp
oin

ts
pay

abl
ei

n8
ins

tall
me

nts
tog

eth
er

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

d
by

the
par

ties
for

eve
ry

12
mo

nth
s.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Ba

oto
u

She
ngh

ua
by

ban
kt

ran
sfe

r.

On
6J

une
202

2,
the

par
ties

agr
eed

to
adj

ust
the

inte
res

tra
te

to
one

cal
cul

ate
d

by
the

one
yea

rlo
an

pri
me

rate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

103
bas

isp
oin

ts.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Ba
oto

uS
hen

ghu
ac

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
eo

uts
tan

din
gp

rin
cip

al,
inte

res
ta

ccr
ued

fro
m

the
las

tp
aym

ent
dat

e
to

the
pre

pay
me

nt
dat

e,
ac

om
pen

sat
ion

equ
iva

len
tto

inte
res

to
fo

ne
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

and
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,B
aot

ou
She

ngh
ua

ise
ntit

led
to

pur
cha

se
bac

k
the

lea
sed

ass
ets

at
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.
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No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

12.
26

Ap
ril

202
1

She
nzh

en
Jin

gne
ng

Lea
sin

g
(as

les
sor

)a
nd

Jin
gne

ng
Pow

er
Zh

uoz
hou

Tec
hno

log
y

En
vir

onm
ent

al
Pro

tec
tion

Co
.,

Ltd
.(



No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

14.
26

Ma
y2

021
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Be

ijin
g

Jin
gne

ng
Co

nst
ruc

tion
Gro

up
Co

.,L
td.

( )(“
Bei

jin
g

Jin
gne

ng
Co

nst
ruc

tion
”)

(as
les

see
)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

bui
ldin

gs
No

s.1
6

and
19

loc
ate

di
nN

o.
28,

30,
32

and
34,

He
ish

an
Str

eet
,

Me
nto

ugo
uD

istr
ict,

Be
ijin

g
and

the
pro

per
ty

loc
ate

di
n

Ya
ngt

uo
Mi

ne,
Jun

zhu
ang

To
wn

,M
ent

oug
ou

Dis
tric

t,
Be

ijin
ga

ta
con

sid
era

tion
of

RM
B6

0m
illi

on
fro

m
Be

ijin
g

Jin
gne

ng
Co

nst
ruc

tion
and

the
nl

eas
ed

suc
hp

rop
erti

es
bac

kt
oi

t.T
he

pur
cha

se
am

oun
tw

as
set

tled
by

She
nzh

en
Jin

gne
ng

Lea
sin

g
by

ban
kt

ran
sfe

r.

Th
ev

alu
atio

na
mo

unt
of

the
lea

sed
pro

per
ties

wa
s

RM
B6

0.9
0m

illi
on.

3y
ear

sf
rom

27
Ma

y2
021

to
26

Ma
y2

024
.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
pro

per
ties

dur
ing

the
lea

se
term

upo
np

aym
ent

of
the

pur
cha

se
am

oun
tto

Be
ijin

gJ
ing

nen
g

Co
nst

ruc
tion

.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B6

7.5
0m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B6

0m
illi

on
pay

abl
ei

n1
2i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;a

nd
(ii)

the
lea

se
inte

res
ta

ta
flo

atin
gi

nte
res

tra
te

cal
cul

ate
db

y
the

late
sto

ne
yea

rlo
an

pri
me

rate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

45
bas

isp
oin

tsp
aya

ble
in

12
ins

tall
me

nts
tog

eth
er

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

db
yt

he
par

ties
for

eve
ry

12
mo

nth
s.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Be

ijin
gJ

ing
nen

g
Co

nst
ruc

tion
by

ban
kt

ran
sfe

r.

Be
ijin

gJ
ing

nen
gC

ons
tru

ctio
ns

hal
lp

ay
an

on-
ref

und
abl

em
ana

gem
ent

fee
of

RM
B0

.8
mil

lion
on

27
Ma

y2
021

.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Be
ijin

gJ
ing

nen
gC

ons
tru

ctio
nc

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
eo

uts
tan

din
gp

rin
cip

al,
inte

res
ta

ccr
ued

fro
m

the
las

t
pay

me
nt

dat
et

ot
he

pre
pay

me
nt

dat
e,

ac
om

pen
sat

ion
equ

iva
len

tto
inte

res
to

f
one

yea
ro

nt
he

out
sta

ndi
ng

pri
nci

pal
and

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,B
eiji

ng
Jin

gne
ng

Co
nst

ruc
tion

ise
ntit

led
to

pur
cha

se
bac

kt
he

lea
sed

pro
per

ties
at

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

15.
28

Ap
ril

202
1

She
nzh

en
Jin

gne
ng

Lea
sin

g
(as

les
sor

)a
nd

Lan
gfa

ng
Hu

ayu
an

She
ngs

hi
He

atin
g

Co
.,L

td.
( )(“

La
ngf

ang
Hu

ayu
an

She
ngs

hi”
)(a

s
les

see
)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

No
s.1

,2
and

3
coa

l-fi
red

boi
lers

sup
por

ting
ultr

a-lo
w

em
issi

on
of

flu
eg

as
and

plu
me

trea
tme

nt
equ

ipm
ent

at
ac

ons
ide

rati
on

of
RM

B3
0m

illi
on

fro
m

Lan
gfa

ng
Hu

ayu
an

She
ngs

hi
and

the
nl

eas
ed

the
equ

ipm
ent

bac
kt

oi
t.T

he
pur

cha
se

am
oun

tw
as

set
tled

by
She

nzh
en

Jin
gne

ng
Lea

sin
gb

yb
ank

tran
sfe

r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B3
5.7

3
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

31
Jan

uar
y2

021
wa

s
app

rox
ima

tely
RM

B3
5.1

7
mil

lion
.

3y
ear

sf
rom

29
Ap

ril
202

1t
o2

8
Ap

ril
202

4.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Lan

gfa
ng

Hu
ayu

an
She

ngs
hi.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B3

3.9
1m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B3

0m
illi

on
pay

abl
ei

n1
2i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;a

nd
(ii)

the
lea

se
inte

res
ta

ta
flo

atin
gi

nte
res

tra
te

cal
cul

ate
db

y
the

late
sto

ne
yea

rlo
an

pri
me

rate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

90
bas

isp
oin

tsp
aya

ble
in

12
ins

tall
me

nts
tog

eth
er

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

db
yt

he
par

ties
for

eve
ry

12
mo

nth
s.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Lan

gfa
ng

Hu
ayu

an
She

ngs
hi

by
ban

kt
ran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Lan
gfa

ng
Hu

ayu
an

She
ngs

hi
can

ma
ke

al
um

ps
um

rep
aym

ent
in

adv
anc

eo
fth

eo
uts

tan
din

gp
rin

cip
al,

inte
res

ta
ccr

ued
fro

m
the

las
tp

aym
ent

dat
et

ot
he

pre
pay

me
nt

dat
e,

ac
om

pen
sat

ion
equ

iva
len

tto
inte

res
to

fo
ne

yea
r

on
the

out
sta

ndi
ng

pri
nci

pal
and

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,L
ang

fan
gH

uay
uan

She
ngs

hi
ise

ntit
led

to
pur

cha
se

bac
kt

he
lea

sed
ass

ets
at

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.
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No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

16.
20

Jul
y2

021
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Inn

er
Mo

ngo
lia

Jin
gne

ng
Shu

ang
xin

Pow
er

Ge
ner

atio
nC

o.,
Ltd

.
( )(“

Inn
er

Mo
ngo

lia
Jin

gne
ng

Shu
ang

xin
”)

(as
les

see
)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

the
des

ulf
uri

zat
ion

sys
tem

,h
igh

pre
ssu

re
hea

ter
and

oth
er

equ
ipm

ent
at

a
con

sid
era

tion
of

RM
B2

00
mil

lion
fro

m
Inn

er
Mo

ngo
lia

Jin
gne

ng
Shu

ang
xin

and
the

n
lea

sed
the

equ
ipm

ent
bac

kt
o

it.
Th

ep
urc

has
ea

mo
unt

wa
s

set
tled

by
She

nzh
en

Jin
gne

ng
Lea

sin
gb

yb
ank

tran
sfe

r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B2
62.

05
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

28
Jun

e2
021

wa
sa

ppr
oxi

ma
tely

RM
B2

44.
98

mil
lion

.

3y
ear

sf
rom

27
Jul

y2
021

to
26

Jul
y2

024
.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Inn

er
Mo

ngo
lia

Jin
gne

ng
Shu

ang
xin

.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B2

26.
91

mil
lion

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B2

00
mil

lion
pay

abl
ei

n1
2i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;a

nd
(ii)

the
lea

se
inte

res
ta

ta
flo

atin
gi

nte
res

tra
te

cal
cul

ate
db

y
the

late
sto

ne
yea

rlo
an

pri
me

rate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

85
bas

isp
oin

tsp
aya

ble
in

12
ins

tall
me

nts
tog

eth
er

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

db
yt

he
par

ties
for

eve
ry

12
mo

nth
s.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Inn

er
Mo

ngo
lia

Jin
gne

ng
Shu

ang
xin

by
ban

kt
ran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Inn
er

Mo
ngo

lia
Jin

gne
ng

Shu
ang

xin
can

ma
ke

al
um

ps
um

rep
aym

ent
in

adv
anc

eo
fth

eo
uts

tan
din

gp
rin

cip
al,

inte
res

ta
ccr

ued
fro

m
the

las
t

pay
me

nt
dat

et
ot

he
pre

pay
me

nt
dat

e,
ac

om
pen

sat
ion

equ
iva

len
tto

inte
res

to
f

one
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

and
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,In
ner

Mo
ngo

lia
Jin

gne
ng

Shu
ang

xin
ise

ntit
led

to
pur

cha
se

bac
kt

he
lea

sed
ass

ets
at

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

17.
17

Sep
tem

ber
202

1
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Tia

njin
HN

A
Eas

tC
oas

tD
eve

lop
me

nt
Co

.,
Ltd

.(
)(“

Tia
nji

nH
NA

Ea
st

Co
ast

”)
(as

les
see

)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

som
er

esi
den

tial
bui

ldin
gs,

com
me

rcia
l

fac
ilit

ies
and

par
kin

gs
pac

es
in

Pha
se

Ia
nd

Pha
se

IIo
f

Jin
gne

ng
Ha

iyu
Cit

ya
ta

con
sid

era
tion

of
RM

B3
00

mil
lion

fro
m

Tia
njin

HN
A

Eas
tC

oas
ta

nd
the

nl
eas

ed
the

pro
per

ties
bac

kt
oi

t.T
he

pur
cha

se
am

oun
tw

as
set

tled
by

She
nzh

en
Jin

gne
ng

Lea
sin

gb
yb

ank
tran

sfe
r.

Th
ev

alu
atio

na
mo

unt
of

the
lea

sed
pro

per
ties

as
of

19
Jul

y2
021

wa
sa

ppr
oxi

ma
tely

RM
B3

58.
04

mil
lion

.

3y
ear

sf
rom

17
Sep

tem
ber

202
1

to
16

Sep
tem

ber
202

4.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
pro

per
ties

dur
ing

the
lea

se
term

upo
np

aym
ent

of
the

pur
cha

se
am

oun
tto

Tia
njin

HN
A

Eas
tC

oas
t.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B3

31.
08

mil
lion

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B3

00
mil

lion
pay

abl
ei

n1
2i

nst
alm

ent
so

na
qua

rter
ly

bas
iso

ver
the

lea
se

term
;a

nd
(ii)

the
lea

se
inte

res
ta

ta
flo

atin
gi

nte
res

tra
te

cal
cul

ate
db

y
the

late
sto

ne
yea

rlo
an

pri
me

rate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

90
bas

isp
oin

tsp
aya

ble
in

12
ins

tall
me

nts
tog

eth
er

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

db
yt

he
par

ties
for

eve
ry

12
mo

nth
s.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Tia

njin
HN

A
Eas

t
Co

ast
by

ban
kt

ran
sfe

r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Tia
njin

HN
A

Eas
tC

oas
tc

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
eo

uts
tan

din
gp

rin
cip

al,
inte

res
ta

ccr
ued

fro
m

the
las

tp
aym

ent
dat

e
to

the
pre

pay
me

nt
dat

e,
ac

om
pen

sat
ion

equ
iva

len
tto

inte
res

to
fo

ne
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

and
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,T
ian

jin
HN

A
Eas

tC
oas

tis
ent

itle
dt

op
urc

has
e

bac
kt

he
lea

sed
pro

per
ties

at
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00.
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No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

18.
20

Oc
tob

er
202

1
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Lan

gfa
ng

Hu
ayu

an
She

ngs
hi

He
atin

g
Co

.,L
td.

( )(“
La

ngf
ang

Hu
ayu

an
She

ngs
hi”

)(a
s

les
see

)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

the
rm

al
pip

e
net

wo
rk

equ
ipm

ent
for

Lan
gfa

ng
Lo

ngh
eI

ndu
stri

al
Par

kT
her

ma
lC

ent
er

the
rm

al
pri

ma
ry

net
wo

rk
ope

nin
g

pro
jec

t( ),N
o.

1f
urn

ace
pro

jec
t

(1
),a

nd
pri

ma
ry

line
ope

nin
gp

roj
ect

of
Xin

ao
Slu

dge
,R

ong
che

ng,
and

Zh
ong

me
ng

Vil
lag

e
Re

con
stru

ctio
nP

roj
ect

s(

)a
ta

con
sid

era
tion

of
RM

B3
5

mil
lion

fro
m

Lan
gfa

ng
Hu

ayu
an

She
ngs

hi
and

the
n

lea
sed

the
equ

ipm
ent

bac
kt

o
it.

Th
ep

urc
has

ea
mo

unt
wa

s
set

tled
by

She
nzh

en
Jin

gne
ng

Lea
sin

gb
yb

ank
tran

sfe
r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B7
1.6

5
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

30
Jun

e2
021

wa
sa

ppr
oxi

ma
tely

RM
B5

1.1
4m

illi
on.

2y
ear

sf
rom

25
Oc

tob
er

202
1t

o
24

Oc
tob

er
202

3.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Lan

gfa
ng

Hu
ayu

an
She

ngs
hi.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B3

8.0
0m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
l

pri
nci

pal
of

RM
B3

5m
illi

on
pay

abl
ei

n8
ins

talm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;a
nd

(ii)
the

lea
se

inte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
y

the
late

sto
ne

yea
rlo

an
pri

me
rate

as
pro

mu
lga

ted
by

the
Na

tion
al

Int
erb

ank
Fun

din
gC

ent
re

wit
hu

pw
ard

adj
ust

me
nt

of
90

bas
isp

oin
tsp

aya
ble

in
8

ins
tall

me
nts

tog
eth

er
wit

ht
he

pri
nci

pal
,w

hic
hw

oul
db

ea
dju

ste
db

yt
he

par
ties

for
eve

ry
12

mo
nth

s.A
lll

eas
ep

aym
ent

sha
llb

es
ettl

ed
by

Lan
gfa

ng
Hu

ayu
an

She
ngs

hi
by

ban
kt

ran
sfe

r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Lan
gfa

ng
Hu

ayu
an

She
ngs

hi
can

ma
ke

al
um

ps
um

rep
aym

ent
in

adv
anc

eo
fth

eo
uts

tan
din

gp
rin

cip
al,

inte
res

ta
ccr

ued
fro

m
the

las
tp

aym
ent

dat
et

ot
he

pre
pay

me
nt

dat
e,

ac
om

pen
sat

ion
equ

iva
len

tto
inte

res
to

fo
ne

yea
r

on
the

out
sta

ndi
ng

pri
nci

pal
and

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,L
ang

fan
gH

uay
uan

She
ngs

hi
ise

ntit
led

to
pur

cha
se

bac
kt

he
lea

sed
ass

ets
at

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

- 13 -



No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

19.
27

De
cem

ber
202

1
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Lan

gfa
ng

Hu
ayu

an
She

ngs
hi

He
atin

g
Co

.,L
td.

( )(“
La

ngf
ang

Hu
ayu

an
She

ngs
hi”

)(a
s

les
see

)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

the
coa

l-fi
red

and
gas

-fir
ed

boi
ler

equ
ipm

ent
at

ac
ons

ide
rati

on
of

RM
B4

0
mil

lion
fro

m
Lan

gfa
ng

Hu
ayu

an
She

ngs
hi

and
the

n
lea

sed
the

equ
ipm

ent
bac

kt
o

it.
Th

ep
urc

has
ea

mo
unt

wa
s

set
tled

by
She

nzh
en

Jin
gne

ng
Lea

sin
gb

yb
ank

tran
sfe

r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B7
9.2

6
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

31
Oc

tob
er

202
1w

as
app

rox
ima

tely
RM

B5
7.3

8
mil

lion
.

3y
ear

sf
rom

29
De

cem
ber

202
1

to
28

De
cem

ber
202

4.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Lan

gfa
ng

Hu
ayu

an
She

ngs
hi.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gi

sa
ppr

oxi
ma

tely
RM

B4
5.3

8m
illi

on
(tax

inc
lus

ive
),w

hic
hi

ncl
ude

s(
i)t

he
tota

lp
rin

cip
al

of
RM

B4
0m

illi
on

pay
abl

ei
n1

2i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;a
nd

(ii)
the

lea
se

inte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yt

he
late

st
one

yea
rlo

an
pri

me
rate

as
pro

mu
lga

ted
by

the
Na

tion
al

Int
erb

ank
Fun

din
g

Ce
ntr

ew
ith

upw
ard

adj
ust

me
nt

of
95

bas
isp

oin
tsp

aya
ble

in
12

ins
tall

me
nts

tog
eth

er
wit

ht
he

pri
nci

pal
,w

hic
hw

oul
db

ea
dju

ste
db

yt
he

par
ties

for
eve

ry
12

mo
nth

s.A
lll

eas
ep

aym
ent

sha
llb

es
ettl

ed
by

Lan
gfa

ng
Hu

ayu
an

She
ngs

hi
by

ban
kt

ran
sfe

r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Lan
gfa

ng
Hu

ayu
an

She
ngs

hi
can

ma
ke

al
um

ps
um

rep
aym

ent
in

adv
anc

eo
fth

eo
uts

tan
din

gp
rin

cip
al,

inte
res

ta
ccr

ued
fro

m
the

las
tp

aym
ent

dat
et

ot
he

pre
pay

me
nt

dat
e,

ac
om

pen
sat

ion
equ

iva
len

tto
inte

res
to

fo
ne

yea
r

on
the

out
sta

ndi
ng

pri
nci

pal
and

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
ful

film
ent

of
all

of
its

obl
iga

tion
su

nde
rth

ea
gre

em
ent

,L
ang

fan
gH

uay
uan

She
ngs

hi
ise

ntit
led

to
pur

cha
se

bac
kt

he
lea

sed
ass

ets
at

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00.

20.
17

Jun
e2

022
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Jia

ngx
i

Yic
hun

Jin
gne

ng
Th

erm
al

Pow
er

Co
.,L

td.
(

)
(“J

ian
gxi

Yic
hun

Jin
gne

ng”
)

(as
les

see
)

She
nzh

en
Jin

gne
ng

Lea
sin

g
pur

cha
sed

boi
lers

,st
eam

tur
bin

es
and

oth
er

equ
ipm

ent
at

ac
ons

ide
rati

on
of

RM
B1

60
mil

lion
fro

m
Jia

ngx
i

Yic
hun

Jin
gne

ng
and

the
n

lea
sed

suc
he

qui
pm

ent
bac

k
to

it.
Th

ep
urc

has
ea

mo
unt

wa
ss

ettl
ed

by
She

nzh
en

Jin
gne

ng
Lea

sin
gb

yb
ank

tran
sfe

r.

Th
eo

rig
ina

lp
urc

has
ep

rice
of

the
lea

sed
ass

ets
wa

s
app

rox
ima

tely
RM

B1
69.

86
mil

lion
and

the
net

val
ue

of
the

lea
sed

ass
ets

as
of

31
Jan

uar
y2

022
wa

s
app

rox
ima

tely
RM

B1
68.

24
mil

lion
.

3y
ear

sf
rom

1
Jul

y2
022

to
30

Jun
e2

025
,

sub
jec

tto
the

act
ual

pay
me

nt
dat

eo
fth

e
pur

cha
se

am
oun

t
by

She
nzh

en
Jin

gne
ng

Lea
sin

gt
o

Jia
ngx

iY
ich

un
Jin

gne
ng.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
dur

ing
the

lea
se

term
upo

np
aym

ent
of

the
pur

cha
se

am
oun

tto
Jia

ngx
iY

ich
un

Jin
gne

ng.

Th
et

ota
lle

ase
am

oun
tp

aya
ble

to
She

nzh
en

Jin
gne

ng
Lea

sin
gi

sa
ppr

oxi
ma

tely
RM

B1
78.

89
mil

lion
(tax

inc
lus

ive
),w
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The terms of the above sale and leaseback agreements, including the purchase amount of the leased
assets and interest rate were determined after arm’s length negotiations between the parties with
reference to the prevailing market rates for similar finance leasing arrangements and consideration of
other factors such as the geographical location, operation performance and risk profile of the leased
assets.

DIRECT FINANCE LEASING AGREEMENTS

Under the direct finance leasing agreements, Shenzhen Jingneng Leasing purchased the leased assets
from the relevant suppliers upon the instructions of associates of BEH, and then leased such assets to
BEH’s associates for an agreed term and receive lease payment on a periodic basis. The lease term
generally commences from the delivery of all equipment under a direct finance leasing agreement by
supplier(s) to BEH’s associates. Shenzhen Jingneng Leasing may charge interest for any purchase
price paid by it to the relevant supplier(s) before the commencement of the lease term.

The principal terms of the direct finance leasing agreements are set out below:
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d:1

1M
z1z

ase
d



No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

5.
21

De
cem

ber
201

7
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Jin

gne
ng

Yu
ans

hen
(Su

zho
u)

En
erg

y
Tec

hno
log

yC
o.,

Ltd
.(

)
(“Y

uan
she

nS
uzh

ou”
)(a

s
les

see
)

3.5
MW

pho
tov

olta
ic

pow
er

sta
tion

sys
tem

equ
ipm

ent
inc

lud
ing

mo
dul

es,
inv

erte
rs,

sta
nds

and
oth

ers
of

at
ota

l
con

sid
era

tion
of

app
rox

ima
tely

RM
B1

3.6
5

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
r.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rb
y

ban
kt

ran
sfe

r.

8y
ear

sf
rom

26
Jan

uar
y2

018
to

25
Jan

uar
y

202
6.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rto
Yu

ans
hen

Suz
hou

.Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B1

8.7
6m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B1

3.6
5m

illi
on

pay
abl

ei
n3

2i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B0
.05

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
yS

hen
zhe

nJ
ing

nen
g

Lea
sin

gt
ot

he
sup

plie
r;a

nd
(iii

)th
el

eas
ei

nte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yb

enc
hm

ark
loa

ni
nte

res
tra

te
of

PB
oC

wit
hd

ow
nw

ard
adj

ust
me

nt
of

10%
in

32
ins

tall
me

nts
tog

eth
er

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

d
sim

ulta
neo

usl
yo

nt
he

day
on

wh
ich

the
ben

chm
ark

loa
ni

nte
res

tra
te

isa
dju

ste
d

wit
ht

he
dow

nw
ard

adj
ust

me
nt

of
10%

unc
han

ged
.A

lll
eas

ep
aym

ent
sha

llb
e

set
tled

by
Yu

ans
hen

Suz
hou

by
ban

kt
ran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Yu
ans

hen
Suz

hou
can

ma
ke

al
um

ps
um

rep
aym

ent
in

adv
anc

eo
fth

ed
ue

and
out

sta
ndi

ng
pri

nci
pal

,d
ue

and
ove

rdu
ei

nte
res

tp
aym

ent
,

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00,
the

com
pen

sat
ion

cal
cul

ate
db

y8
%

or
6%

of
the

out
sta

ndi
ng

pri
nci

pal
ift

erm
ina

ted
wit

hin
one

yea
ro

rtw
oy

ear
sa

fter
the

com
me

nce
me

nt
of

the
lea

se
term

,a
nd

oth
er

val
ue-

add
ed

tax
es

and
fee

s
res

ulti
ng

fro
m

Yu
ans

hen
Suz

hou
’s

pre
pay

me
nt

and
the

no
bta

ins
the

ow
ner

shi
p

of
the

lea
sed

ass
ets

.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
pay

me
nt

of
all

am
oun

ts
and

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,Y

uan
she

nS
uzh

ou
obt

ain
sth

eo
wn

ers
hip

of
the

lea
sed

ass
ets

.

6.
29

Jan
uar

y
201

8
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Jin

gne
ng

Yu
ans

hen
(Jia

xin
g)

En
erg

y
Tec

hno
log

yC
o.,

Ltd
.(

)
(“Y

uan
she

nJ
iax

ing
”)

(as
les

see
)

6.1
4M

W
pho

tov
olta

ic
pow

er
sta

tion
sys

tem
equ

ipm
ent

inc
lud

ing
mo

dul
es,

inv
erte

rs,
sta

nds
and

oth
ers

of
at

ota
l

con
sid

era
tion

of
app

rox
ima

tely
RM

B2
9.7

3
mil

lion
wh

ich
wa

sth
e

pur
cha

se
pri

ce
of

suc
h

equ
ipm

ent
fro

m
the

sup
plie

r.
She

nzh
en

Jin
gne

ng
Lea

sin
g

pai
dt

he
pur

cha
se

pri
ce

dir
ect

ly
to

the
sup

plie
rb

y
ban

kt
ran

sfe
r.

9y
ear

sf
rom

8
Ma

rch
201

8t
o7

Ma
rch

202
7.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rto
Yu

ans
hen

Jia
xin

g.

Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B3

8.9
4m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B2

9.7
3m

illi
on

pay
abl

ei
n3

6i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B0
.14

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
yS

hen
zhe

nJ
ing

nen
g

Lea
sin

gt
ot

he
sup

plie
r;a

nd
(iii

)th
el

eas
ei

nte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yb

enc
hm

ark
loa

ni
nte

res
tra

te
of

PB
oC

wit
hd

ow
nw

ard
adj

ust
me

nt
of

10%
pay

abl
ei

n3
6i

nst
allm

ent
sto

get
her

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
e

adj
ust

ed
sim

ulta
neo

usl
yo

nt
he

day
on

wh
ich

the
ben

chm
ark

loa
ni

nte
res

tra
te

is
adj

ust
ed

wit
ht

he
dow

nw
ard

adj
ust

me
nt

of
10%

unc
han

ged
.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Yu

ans
hen

Jia
xin

gb
yb

ank
tran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Yu
ans

hen
Jia

xin
gc

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
ed

ue
and

out
sta

ndi
ng

pri
nci

pal
,d

ue
and

ove
rdu

ei
nte

res
tp

aym
ent

,
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00,

the
com

pen
sat

ion
cal

cul
ate

db
y8

%
or

6%
of

the
out

sta
ndi

ng
pri

nci
pal

ift
erm

ina
ted

wit
hin

one
yea

ro
rtw

oy
ear

sa
fter

the
com

me
nce

me
nt

of
the

lea
se

term
,a

nd
oth

er
val

ue-
add

ed
tax

es
and

fee
s

res
ulti

ng
fro

m
Yu

ans
hen

Jia
xin

g’s
pre

pay
me

nt
and

the
no

bta
ins

the
ow

ner
shi

po
f

the
lea

sed
ass

ets
.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
pay

me
nt

of
all

am
oun

ts
and

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,Y

uan
she

nJ
iax

ing
obt

ain
sth

eo
wn

ers
hip

of
the

lea
sed

ass
ets

.

On
11

Jul
y2

017
,ea

ch
of

the
min

ori
ty

sha
reh

old
ers

of
Yu

ans
hen

Jia
xin

g,
Ha

rm
oni

cV
iew

Lim
ited

(
)a

nd
Zh

ejia
ng

Nu
oou

bao
Ne

w
Ma

teri
als

Co
.,L

td.
(

)h
ad

ple
dge

da
llo

fth
eir

equ
ity

inte
res

t
in

Yu
ans

hen
Jia

xin
g,

rep
res

ent
ing

21%
and

19%
equ

ity
inte

res
to

fY
uan

she
n

Jia
xin

g,
res

pec
tive

ly,
in

fav
or

of
She

nzh
en

Jin
gne

ng
Lea

sin
gt

os
ecu

re
the

per
for

ma
nce

obl
iga

tion
so

fY
uan

she
nJ

iax
ing

und
er

the
dir

ect
fin

anc
el

eas
ing

agr
eem

ent
of

25
Ma

y2
017

for
ap

erio
df

rom
the

sig
nin

gd
ate

of
the

sha
re

ple
dge

agr
eem

ent
to

two
yea

rs
afte

rth
ec

om
ple

tion
of

the
rele

van
td

irec
tfi

nan
ce

lea
sin

ga
gre

em
ent

or
the

exp
iry

of
the

rele
van

td
irec

tfi
nan

ce
lea

sin
ga

gre
em

ent
.

Yu
ans

hen
Jia

xin
gp

rom
ise

dt
hat

the
min

ori
ty

sha
reh

old
ers

wo
uld

ren
ew

the
sha

re
ple

dge
unt

ilt
he

exp
iry

of
this

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

.

- 18 -



No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

7.
27

Ma
y2

020
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
To

ngx
ian

g
Ke

ma
oN

ew
En

erg
yC

o.,
Ltd

.
Na

nxu
nb

ran
ch

(
)

(“T
ong

xia
ng

Na
nxu

n”)
(as

les
see

)

3.7
052

4M
W

pho
tov

olta
ic

pow
er

sta
tion

sys
tem

equ
ipm

ent
of

at
ota

l
con

sid
era

tion
of

app
rox

ima
tely

RM
B1

9.9
6

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
r.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rb
y

ban
kt

ran
sfe

r.

9y
ear

sf
rom

17
Jun

e2
020

to
16

Jun
e2

029
.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rto
To

ngx
ian

g
Na

nxu
n

Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B2

5.8
3m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B1

9.9
6m

illi
on

pay
abl

ei
n3

6i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B0
.05

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
yS

hen
zhe

nJ
ing

nen
g

Lea
sin

gt
ot

he
sup

plie
r;(

iii)
the

lea
se

inte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yt

he
fiv

e-y
ear

ben
chm

ark
loa

ni
nte

res
tra

te
of

PB
oC

wit
hu

pw
ard

adj
ust

me
nt

of
6.5

%
pay

abl
ei

n3
6i

nst
allm

ent
sto

get
her

wit
ht

he
pri

nci
pal

,w
hic

h
wo

uld
be

adj
ust

ed
sim

ulta
neo

usl
yo

nt
he

day
on

wh
ich

the
ben

chm
ark

loa
n

inte
res

tra
te

isa
dju

ste
dw

ith
the

upw
ard

adj
ust

me
nt

of
6.5

%
unc

han
ged

;a
nd

(iv
)

ma
nag

em
ent

fee
of

app
rox

ima
tely

RM
B0

.2
mil

lion
.A

lll
eas

ep
aym

ent
sha

llb
e

set
tled

by
To

ngx
ian

gN
anx

un
by

ban
kt

ran
sfe

r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

To
ngx

ian
gN

anx
un

can
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
ed

ue
and

out
sta

ndi
ng

pri
nci

pal
,d

ue
and

ove
rdu

ei
nte

res
tp

aym
ent

,
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00,

the
com

pen
sat

ion
equ

iva
len

tto
inte

res
t

of
one

yea
ro

nt
he

out
sta

ndi
ng

pri
nci

pal
,a

nd
oth

er
val

ue-
add

ed
tax

es
and

fee
s

res
ulti

ng
fro

m
To

ngx
ian

gN
anx

un’
sp

rep
aym

ent
and

the
no

bta
ins

the
ow

ner
shi

p
of

the
lea

sed
ass

ets
.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

pay
me

nt
of

all
am

oun
tsa

nd
the

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,T

ong
xia

ng
Na

nxu
n

obt
ain

sth
eo

wn
ers

hip
of

the
lea

sed
ass

ets
.

8.
5J

une
202

0
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
To

ngx
ian

g
Ke

ma
oN

ew
En

erg
yC

o.,
Ltd

.
Na

nhu
bra

nch
(

)
(“T

ong
xia

ng
Na

nhu
”)

(as
les

see
)

5.2
326

0M
W

pho
tov

olta
ic

pow
er

sta
tion

sys
tem

equ
ipm

ent
of

at
ota

l
con

sid
era

tion
of

app
rox

ima
tely

RM
B3

1.0
9

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
r.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rb
y

ban
kt

ran
sfe

r.

9y
ear

sf
rom

17
Jun

e2
020

to
16

Jun
e2

029
.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rto
To

ngx
ian

gN
anh

u.

Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B4

1.8
0m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B3

1.0
9m

illi
on

pay
abl

ei
n3

6i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B0
.04

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
yS

hen
zhe

nJ
ing

nen
g

Lea
sin

gt
ot

he
sup

plie
r;(

iii)
the

lea
se

inte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yt

he
fiv

e-y
ear

ben
chm

ark
loa

ni
nte

res
tra

te
of

PB
oC

wit
hu

pw
ard

adj
ust

me
nt

of
6.5

%
pay

abl
ei

n3
6i

nst
allm

ent
sto

get
her

wit
ht

he
pri

nci
pal

,w
hic

h
wo

uld
be

adj
ust

ed
sim

ulta
neo

usl
yo

nt
he

day
on

wh
ich

the
ben

chm
ark

loa
n

inte
res

tra
te

isa
dju

ste
dw

ith
the

upw
ard

adj
ust

me
nt

of
6.5

%
unc

han
ged

;a
nd

(iv
)

ma
nag

em
ent

fee
of

app
rox

ima
tely

RM
B0

.31
mil

lion
.A

lll
eas

ep
aym

ent
sha

llb
e

set
tled

by
To

ngx
ian

gN
anh

ub
yb

ank
tran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

To
ngx

ian
gN

anh
uc

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
ed

ue
and

out
sta

ndi
ng

pri
nci

pal
,d

ue
and

ove
rdu

ei
nte

res
tp

aym
ent

,
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00,

the
com

pen
sat

ion
equ

iva
len

tto
inte

res
t

of
one

yea
ro

nt
he

out
sta

ndi
ng

pri
nci

pal
,a

nd
oth

er
val

ue-
add

ed
tax

es
and

fee
s

res
ulti

ng
fro

m
To

ngx
ian

gN
anh

u’s
pre

pay
me

nt
and

the
no

bta
ins

the
ow

ner
shi

p
of

the
lea

sed
ass

ets
.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

pay
me

nt
of

all
am

oun
tsa

nd
the

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,T

ong
xia

ng
Na

nhu
obt

ain
sth

eo
wn

ers
hip

of
the

lea
sed

ass
ets

.

9.
4J

une
202

0
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
To

ngx
ian

g
Ke

ma
oN

ew
En

erg
yC

o.,
Ltd

.
Nin

gbo
bra

nch
(

)
(“T

ong
xia

ng
Nin

gbo
”)

(as
les

see
)

9.9
378

3M
W

pho
tov

olta
ic

pow
er

sta
tion

sys
tem

equ
ipm

ent
of

at
ota

l
con

sid
era

tion
of

app
rox

ima
tely

RM
B5

5.9
1

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
r.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rb
y

ban
kt

ran
sfe

r.

9y
ear

sf
rom

17
Jun

e2
020

to
16

Jun
e2

029
.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rto
To

ngx
ian

g
Nin

gbo
.

Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B7

3.0
4m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B5

5.9
1m

illi
on

pay
abl

ei
n3

6i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B0
.08

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
yS

hen
zhe

nJ
ing

nen
g

Lea
sin

gt
ot

he
sup

plie
r;(

iii)
the

lea
se

inte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yt

he
fiv

e-y
ear

ben
chm

ark
loa

ni
nte

res
tra

te
of

PB
oC

wit
hu

pw
ard

adj
ust

me
nt

of
6.5

%
pay

abl
ei

n3
6i

nst
allm

ent
sto

get
her

wit
ht

he
pri

nci
pal

,w
hic

h
wo

uld
be

adj
ust

ed
sim

ulta
neo

usl
yo

nt
he

day
on

wh
ich

the
ben

chm
ark

loa
n

inte
res

tra
te

isa
dju

ste
dw

ith
the

upw
ard

adj
ust

me
nt

of
6.5

%
unc

han
ged

;a
nd

(iv
)

ma
nag

em
ent

fee
of

app
rox

ima
tely

RM
B0

.56
mil

lion
.A

lll
eas

ep
aym

ent
sha

llb
e

set
tled

by
To

ngx
ian

gN
ing

bo
by

ban
kt

ran
sfe

r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

To
ngx

ian
gN

ing
bo

can
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
ed

ue
and

out
sta

ndi
ng

pri
nci

pal
,d

ue
and

ove
rdu

ei
nte

res
tp

aym
ent

,
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00,

the
com

pen
sat

ion
equ

iva
len

tto
inte

res
t

of
one

yea
ro

nt
he

out
sta

ndi
ng

pri
nci

pal
,a

nd
oth

er
val

ue-
add

ed
tax

es
and

fee
s

res
ulti

ng
fro

m
To

ngx
ian

gN
ing

bo’
sp

rep
aym

ent
and

the
no

bta
ins

the
ow

ner
shi

p
of

the
lea

sed
ass

ets
.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

pay
me

nt
of

all
am

oun
tsa

nd
the

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,T

ong
xia

ng
Nin

gbo
obt

ain
sth

eo
wn

ers
hip

of
the

lea
sed

ass
ets

.

- 19 -



No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

10.
4J

une
202

0
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
To

ngx
ian

g
Ke

ma
oN

ew
En

erg
yC

o.,
Ltd

.
Pin

ghu
bra

nch
(

)
(“T

ong
xia

ng
Pin

ghu
”)

(as
les

see
)

7.4
503

0M
W

pho
tov

olta
ic

pow
er

sta
tion

sys
tem

equ
ipm

ent
of

at
ota

l
con

sid
era

tion
of

app
rox

ima
tely

RM
B4

4.3
2

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
r.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

r



No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

12.
22

Sep
tem

ber
202

1
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Jin

gne
ng

Yu
ans

hen
(Jia

xin
g)

En
erg

y
Tec

hno
log

yC
o.,

Ltd
.(

)
(“Y

uan
she

nJ
iax

ing
”)

(as
les

see
)

4.1
331

6M
W

pho
tov

olta
ic

pow
er

sta
tion

sys
tem

equ
ipm

ent
of

at
ota

l
con

sid
era

tion
of

app
rox

ima
tely

RM
B1

3.0
1

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
r.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rb
y

ban
kt

ran
sfe

r.

9y
ear

sf
rom

10
De

cem
ber

202
1

to
9D

ece
mb

er
203

0,
wh

ich
wa

s
cha

nge
dt

of
rom

10
Ma

y2
022

to
9M

ay
203

1o
n

14
Ma

rch
202

2.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rto
Yu

ans
hen

Jia
xin

g.

Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B1

7.0
0m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B1

3.0
1m

illi
on

pay
abl

ei
n3

6i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B0
.34

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
yS

hen
zhe

nJ
ing

nen
g

Lea
sin

gt
ot

he
sup

plie
r;a

nd
(iii

)th
el

eas
ei

nte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yt

he
abo

ve-
fiv

e-y
ear

loa
np

rim
er

ate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

42
bas

isp
oin

ts
pay

abl
ei

n3
6i

nst
allm

ent
sto

get
her

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

d
by

the
par

ties
for

eve
ry

12
mo

nth
s.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Yu

ans
hen

Jia
xin

gb
yb

ank
tran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Yu
ans

hen
Jia

xin
gc

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
ed

ue
and

out
sta

ndi
ng

pri
nci

pal
,d

ue
and

ove
rdu

ei
nte

res
tp

aym
ent

,
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

0,0
00,

the
com

pen
sat

ion
equ

iva
len

tto
inte

res
t

of
one

yea
ro

nt
he

out
sta

ndi
ng

pri
nci

pal
,a

nd
oth

er
val

ue-
add

ed
tax

es
and

fee
s

res
ulti

ng
fro

m
Yu

ans
hen

Jia
xin

g’s
pre

pay
me

nt
and

the
no

bta
ins

the
ow

ner
shi

po
f

the
lea

sed
ass

ets
.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
pay

me
nt

of
all

am
oun

ts
and

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,Y

uan
she

nJ
iax

ing
obt

ain
sth

eo
wn

ers
hip

of
the

lea
sed

ass
ets

.

On
11

Jul
y2

017
,ea

ch
of

the
min

ori
ty

sha
reh

old
ers

of
Yu

ans
hen

Jia
xin

g,
Ha

rm
oni

cV
iew

Lim
ited

(
)a

nd
Zh

ejia
ng

Nu
oou

bao
Ne

w
Ma

teri
als

Co
.,L

td.
(

)h
ad

ple
dge

da
llo

fth
eir

equ
ity

inte
res

t
in

Yu
ans

hen
Jia

xin
g,

rep
res

ent
ing

21%
and

19%
equ

ity
inte

res
to

fY
uan

she
n

Jia
xin

g,
res

pec
tive

ly,
in

fav
or

of
She

nzh
en

Jin
gne

ng
Lea

sin
gt

os
ecu

re
the

per
for

ma
nce

obl
iga

tion
so

fY
uan

she
nJ

iax
ing

und
er

the
dir

ect
fin

anc
el

eas
ing

agr
eem

ent
of

25
Ma

y2
017

for
ap

erio
df

rom
the

sig
nin

gd
ate

of
the

sha
re

ple
dge

agr
eem

ent
to

two
yea

rs
afte

rth
ec

om
ple

tion
of

the
rele

van
td

irec
tfi

nan
ce

lea
sin

ga
gre

em
ent

or
the

exp
iry

of
the

rele
van

td
irec

tfi
nan

ce
lea

sin
ga

gre
em

ent
.

Yu
ans

hen
Jia

xin
gp

rom
ise

dt
hat

the
min

ori
ty

sha
reh

old
ers

wo
uld

ren
ew

the
sha

re
ple

dge
unt

ilt
he

exp
iry

of
this

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

.

13.
22

No
vem

ber
202

1
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Nin

gxi
a

Ho
ngd

unz
iC

oal
Co

.,L
td.

(
)

(“N
ing

xia
Ho

ngd
unz

i”)
(as

les
see

)

Ho
ng

No
.1

coa
lmi

ne
sys

tem
equ

ipm
ent

(ex
clu

din
gf

ully
me

cha
niz

ed
min

ing
equ

ipm
ent

for
115

040
4w

ork
ing

fac
e)

and
coa

lp
rep

ara
tion

pla
nt

No
.1

sys
tem

equ
ipm

ent
of

a
tota

lc
ons

ide
rati

on
of

app
rox

ima
tely

RM
B4

28.
11

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
rs.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rs
by

ban
kt

ran
sfe

r.

3y
ear

sf
rom

20
Sep

tem
ber

202
2

to
19

Sep
tem

ber
202

5.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rs
to

Nin
gxi

a
Ho

ngd
unz

i.

Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B4

80.
81

mil
lion

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B4

28.
11

mil
lion

pay
abl

ei
n1

2i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B9
.98

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
y

She
nzh

en
Jin

gne
ng

Lea
sin

gt
ot

he
sup

plie
rs;

(iii
)th

el
eas

ei
nte

res
ta

ta
flo

atin
g

inte
res

tra
te

cal
cul

ate
db

yt
he

one
-ye

ar
loa

np
rim

er
ate

as
pro

mu
lga

ted
by

the
Na

tion
al

Int
erb

ank
Fun

din
gC

ent
re

wit
hu

pw
ard

adj
ust

me
nt

of
95.

25
bas

isp
oin

ts
pay

abl
ei

n1
2i

nst
allm

ent
sto

get
her

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

d
by

the
par

ties
for

eve
ry

12
mo

nth
s;a

nd
(iv

)m
ana

gem
ent

fee
of

app
rox

ima
tely

RM
B2

.40
mil

lion
.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Nin

gxi
aH

ong
dun

zi
by

ban
kt

ran
sfe

r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Nin
gxi

aH
ong

dun
zi

can
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
ed

ue
and

out
sta

ndi
ng

pri
nci

pal
,d

ue
and

ove
rdu

ei
nte

res
tp

aym
ent

,
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

,th
ec

om
pen

sat
ion

equ
iva

len
tto

inte
res

to
f

one
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

,an
do

the
rv

alu
e-a

dde
dt

axe
sa

nd
fee

s
res

ulti
ng

fro
m

Nin
gxi

aH
ong

dun
zi’s

pre
pay

me
nt

and
the

no
bta

ins
the

ow
ner

shi
p

of
the

lea
sed

ass
ets

.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
pay

me
nt

of
all

am
oun

ts
and

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,N

ing
xia

Ho
ngd

unz
i

obt
ain

sth
eo

wn
ers

hip
of

the
lea

sed
ass

ets
.



No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

Eq
uip

me
nt

mo
rtg

age
agr

eem
ent

On
22

No
vem

ber
202

1,
She

nzh
en

Jin
gne

ng
Lea

sin
ga

nd
Nin

gxi
aH

ong
dun

zi
ent

ere
di

nto
the

equ
ipm

ent
mo

rtg
age

agr
eem

ent
,p

urs
uan

tto
wh

ich
She

nzh
en

Jin
gne

ng
Lea

sin
ga

uth
ori

zed
Nin

gxi
aH

ong
dun

zi
to

mo
rtg

age
all

equ
ipm

ent
und

er
the

abo
ve

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

to
She

nzh
en

Jin
gne

ng
Lea

sin
gt

os
ecu

re
the

per
for

ma
nce

obl
iga

tion
s(

inc
lud

ing
,am

ong
oth

ers
,p

aym
ent

obl
iga

tion
s)

of
Nin

gxi
aH

ong
dun

zi
und

er
the

abo
ve

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

for
ap

erio
df

rom
the

sig
nin

gd
ate

of
the

equ
ipm

ent
mo

rtg
age

agr
eem

ent
to

the
ful

fill
me

nt
of

the
obl

iga
tion

so
fN

ing
xia

Ho
ngd

unz
iu

nde
rth

ea
bov

ed
irec

tfi
nan

ce
lea

sin
ga

gre
em

ent
.

14.
22

No
vem

ber
202

1
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Nin

gxi
a

Ho
ngd

unz
iC

oal
Co

.,L
td.

(
)

(“N
ing

xia
Ho

ngd
unz

i”)
(as

les
see

)

Ho
ng

No
.1

coa
lm

ine
ful

ly
me

cha
niz

ed
min

ing
equ

ipm
ent

for
115

040
4w

ork
ing

fac
e

and
Ho

ng
No

.2
coa

lm
ine

sys
tem

equ
ipm

ent
of

at
ota

l
con

sid
era

tion
of

app
rox

ima
tely

RM
B6

53.
66

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
rs.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rs
by

ban
kt

ran
sfe

r.

3y
ear

sf
rom

20
Jun

e2
023

to
19

Jun
e2

026
.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rs
to

Nin
gxi

a
Ho

ngd
unz

i.

Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B7

35.
94

mil
lion

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B6

53.
66

mil
lion

pay
abl

ei
n1

2i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B1
7.0

8m
illi

on
for

the
pur

cha
se

pri
ce

alre
ady

pai
db

y
She

nzh
en

Jin
gne

ng
Lea

sin
gt

ot
he

sup
plie

rs;
(iii

)th
el

eas
ei

nte
res

ta
ta

flo
atin

g
inte

res
tra

te
cal

cul
ate

db
yt

he
one

-ye
ar

loa
np

rim
er

ate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

95.
25

bas
isp

oin
ts

pay
abl

ei
n1

2i
nst

allm
ent

sto
get

her
wit

ht
he

pri
nci

pal
,w

hic
hw

oul
db

ea
dju

ste
d

by
the

par
ties

for
eve

ry
12

mo
nth

s;a
nd

(iv
)m

ana
gem

ent
fee

of
app

rox
ima

tely
RM

B3
.66

mil
lion

.A
lll

eas
ep

aym
ent

sha
llb

es
ettl

ed
by

Nin
gxi

aH
ong

dun
zi

by
ban

kt
ran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Nin
gxi

aH
ong

dun
zi

can
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
eo

fth
ed

ue
and

out
sta

ndi
ng

pri
nci

pal
,d

ue
and

ove
rdu

ei
nte

res
tp

aym
ent

,
an

om
ina

lc
ons

ide
rati

on
of

RM
B1

,th
ec

om
pen

sat
ion

equ
iva

len
tto

inte
res

to
f

one
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

,an
do

the
rv

alu
e-a

dde
dt

axe
sa

nd
fee

s
res

ulti
ng

fro
m

Nin
gxi

aH
ong

dun
zi’s

pre
pay

me
nt

and
the

no
bta

ins
the

ow
ner

shi
p

of
the

lea
sed

ass
ets

.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
pay

me
nt

of
all

am
oun

ts
and

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,N

ing
xia

Ho
ngd

unz
i

obt
ain

sth
eo

wn
ers

hip
of

the
lea

sed
ass

ets
.

Eq
uip

me
nt

mo
rtg

age
agr

eem
ent

On
22

No
vem

ber
202

1,
She

nzh
en

Jin
gne

ng
Lea

sin
ga

nd
Nin

gxi
aH

ong
dun

zi
ent

ere
di

nto
the

equ
ipm

ent
mo

rtg
age

agr
eem

ent
,p

urs
uan

tto
wh

ich
She

nzh
en

Jin
gne

ng
Lea

sin
ga

uth
ori

zed
Nin

gxi
aH

ong
dun

zi
to

mo
rtg

age
all

equ
ipm

ent
und

er
the

abo
ve

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

to
She

nzh
en

Jin
gne

ng
Lea

sin
gt

os
ecu

re
the

per
for

ma
nce

obl
iga

tion
s(

inc
lud

ing
,am

ong
oth

ers
,p

aym
ent

obl
iga

tion
s)

of
Nin

gxi
aH

ong
dun

zi
und

er
the

abo
ve

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

for
ap

erio
df

rom
the

sig
nin

gd
ate

of
the

equ
ipm

ent
mo

rtg
age

agr
eem

ent
to

the
ful

fill
me

nt
of

the
obl

iga
tion

so
fN

ing
xia

Ho
ngd

unz
iu

nde
rth

ea
bov

ed
irec

tfi
nan

ce
lea

sin
ga

gre
em

ent
.

15.
18

No
vem

ber
202

1
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Jin

gne
ng

Yu
ans

hen
(Su

zho
u)

En
erg

y
Tec

hno
log

yC
o.,

Ltd
.(

)
(“Y

uan
she

nS
uzh

ou”
)(a

s
les

see
)

9.9
802

8M
W

pho
tov

olta
ic

pow
er

sta
tion

sys
tem

equ
ipm

ent
of

at
ota

l
con

sid
era

tion
of

app
rox

ima
tely

RM
B2

5.6
6

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
r.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rb
y

ban
kt

ran
sfe

r.

9y
ear

sf
rom

15
Feb

rua
ry

202
2

to
14

Feb
rua

ry
203

1.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rto
Yu

ans
hen

Suz
hou

.Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B3

3.3
0m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

app
rox

ima
tely

RM
B2

5.6
6m

illi
on

pay
abl

ei
n3

6i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

tb
efo

re
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B0
.23

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
yS

hen
zhe

nJ
ing

nen
g

Lea
sin

gt
ot

he
sup

plie
r;a

nd
(iii

)th
el

eas
ei

nte
res

ta
ta

flo
atin

gi
nte

res
tra

te
cal

cul
ate

db
yt

he
abo

ve-
fiv

e-y
ear

loa
np

rim
er

ate
as

pro
mu

lga
ted

by
the

Na
tion

al
Int

erb
ank

Fun
din

gC
ent

re
wit

hu
pw

ard
adj

ust
me

nt
of

9.6
bas

isp
oin

ts
pay

abl
ei

n3
6i

nst
allm

ent
sto

get
her

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

d
by

the
par

ties
for

eve
ry

12
mo

nth
s.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Yu

ans
hen

Suz
hou

by
ban

kt
ran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Yu
ans

hen
Suz

hou
can

ma
ke

al
um

ps
um

rep
aym

ent
in

adv
anc

eo
fth

ed
ue

and
out

sta
ndi

ng
pri

nci
pal

,d
ue

and
ove

rdu
ei

nte
res

tp
aym

ent
,

an
om

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00,
the

com
pen

sat
ion

equ
iva

len
tto

inte
res

t
of

one
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

,a
nd

oth
er

val
ue-

add
ed

tax
es

and
fee

s
res

ulti
ng

fro
m

Yu
ans

hen
Suz

hou
’s

pre
pay

me
nt

and
the

no
bta

ins
the

ow
ner

shi
p

of
the

lea
sed

ass
ets

.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
pay

me
nt

of
all

am
oun

ts
and

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,Y

uan
she

nS
uzh

ou
obt

ain
sth

eo
wn

ers
hip

of
the

lea
sed

ass
ets

.
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No
.

Da
te

Par
ties

Lea
sed

ass
ets

and
con

sid
era

tion
Lea

se
ter

m
Leg

al
titl

e
Lea

se
pay

me
nt

Oth
er

ter
ms

16.
20

De
cem

ber
202

1
She

nzh
en

Jin
gne

ng
Lea

sin
g

(as
les

sor
)a

nd
Jin

gne
ng

(Jia
xin

gX
iuz

hou
)N

ew
En

erg
yC

o.,
Ltd

.(
)

(“J
ing

nen
gJ

iax
ing

”)
(as

les
see

)

17.
730

23M
W

pho
tov

olta
ic

pow
er

sta
tion

sys
tem

equ
ipm

ent
of

at
ota

l
con

sid
era

tion
of

RM
B6

1.0
0

mil
lion

wh
ich

wa
sth

e
pur

cha
se

pri
ce

of
suc

h
equ

ipm
ent

fro
m

the
sup

plie
r.

She
nzh

en
Jin

gne
ng

Lea
sin

g
pai

dt
he

pur
cha

se
pri

ce
dir

ect
ly

to
the

sup
plie

rb
y

ban
kt

ran
sfe

r.

5y
ear

sf
rom

24
De

cem
ber

202
1

to
23

De
cem

ber
202

6.

She
nzh

en
Jin

gne
ng

Lea
sin

g
sha

llo
wn

the
leg

al
titl

et
o

the
lea

sed
ass

ets
upo

nt
he

del
ive

ry
of

suc
ha

sse
tsb

yt
he

sup
plie

rto
Jin

gne
ng

Jia
xin

g.

Th
et

ota
lle

ase
am

oun
tw

as
est

ima
ted

to
be

app
rox

ima
tely

RM
B6

9.9
2m

illi
on

(tax
inc

lus
ive

),w
hic

hi
ncl

ude
s(

i)t
he

tota
lp

rin
cip

al
of

RM
B6

1.0
0m

illi
on

pay
abl

ei
n2

0i
nst

alm
ent

so
na

qua
rter

ly
bas

iso
ver

the
lea

se
term

;(i
i)i

nte
res

t
bef

ore
the

com
me

nce
me

nt
of

the
lea

se
term

of
app

rox
ima

tely
RM

B0
.04

mil
lion

for
the

pur
cha

se
pri

ce
alre

ady
pai

db
yS

hen
zhe

nJ
ing

nen
gL

eas
ing

to
the

sup
plie

r;(
iii)

the
lea

se
inte

res
ta

ta
flo

atin
gi

nte
res

tra
te

cal
cul

ate
db

yt
he

abo
ve-

fiv
e-y

ear
loa

np
rim

er
ate

as
pro

mu
lga

ted
by

the
Na

tion
al

Int
erb

ank
Fun

din
gC

ent
re

wit
hd

ow
nw

ard
adj

ust
me

nt
of

18
bas

isp
oin

tsp
aya

ble
in

20
ins

tall
me

nts
tog

eth
er

wit
ht

he
pri

nci
pal

,w
hic

hw
oul

db
ea

dju
ste

db
yt

he
par

ties
for

eve
ry

12
mo

nth
s;a

nd
(iv

)m
ana

gem
ent

fee
of

app
rox

ima
tely

RM
B1

.65
mil

lion
.A

lll
eas

ep
aym

ent
sha

llb
es

ettl
ed

by
Jin

gne
ng

Jia
xin

gb
yb

ank
tran

sfe
r.

Be
for

et
he

exp
iry

of
the

lea
se

term
and

wit
ht

he
wri

tten
app

rov
al

of
She

nzh
en

Jin
gne

ng
Lea

sin
g,

Jin
gne

ng
Jia

xin
gc

an
ma

ke
al

um
ps

um
rep

aym
ent

in
adv

anc
e

of
the

due
and

out
sta

ndi
ng

pri
nci

pal
,d

ue
and

ove
rdu

ei
nte

res
tp

aym
ent

,a
nom

ina
lc

ons
ide

rati
on

of
RM

B1
0,0

00,
the

com
pen

sat
ion

equ
iva

len
tto

inte
res

to
f

one
yea

ro
nt

he
out

sta
ndi

ng
pri

nci
pal

,an
do

the
rv

alu
e-a

dde
dt

axe
sa

nd
fee

s
res

ulti
ng

fro
m

Jin
gne

ng
Jia

xin
g’s

pre
pay

me
nt

and
the

no
bta

ins
the

ow
ner

shi
po

f
the

lea
sed

ass
ets

.

Up
on

the
exp

iry
of

the
lea

se
term

and
sub

jec
tto

the
pay

me
nt

of
all

am
oun

ts
and

ful
film

ent
of

its
oth

er
obl

iga
tion

su
nde

rth
ea

gre
em

ent
,Ji

ngn
eng

Jia
xin

g
obt

ain
sth

eo
wn

ers
hip

of
the

lea
sed

ass
ets

.

Rig
ht

ple
dge

agr
eem

ent
On

20
De

cem
ber

202
1,

She
nzh

en
Jin

gne
ng

Lea
sin

ga
nd

Jin
gne

ng
Jia

xin
ge

nte
red

into
the

rig
ht

ple
dge

agr
eem

ent
,p

urs
uan

tto
wh

ich
Jin

gne
ng

Jia
xin

ga
gre

ed
to

ple
dge

its
rig

ht
to

ele
ctri

city
cha

rge
sa

nd
gov

ern
me

nt
sub

sid
ies

fro
m

the
pho

tov
olta

ic
pow

er
sta

tion
fin

anc
ed

by
the

abo
ve

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

to
She

nzh
en

Jin
gne

ng
Lea

sin
gt

os
ecu

re
the

per
for

ma
nce

obl
iga

tion
s(

inc
lud

ing
,a

mo
ng

oth
ers

,p
aym

ent
obl

iga
tion

s)
of

Jin
gne

ng
Jia

xin
gu

nde
rth

ea
bov

ed
irec

tfi
nan

ce
lea

sin
ga

gre
em

ent
for

ap
erio

df
rom

the
sig

nin
gd

ate
of

the
rig

ht
ple

dge
agr

eem
ent

to
two

yea
rs

afte
rth

ec
om

ple
tion

of
the

abo
ve

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

or
the

exp
iry

of
the

abo
ve

dir
ect

fin
anc

el
eas

ing
agr

eem
ent

(wh
ich

eve
ris

late
).

Sha
re

ple
dge

agr
eem

ent
On

22
De

cem
ber

202
1,

She
nzh

en
Jin

gne
ng

Lea
sin

ga
nd

Be
ijin

gL
ian

he
Ro

ngb
ang

Ne
w

En
erg

yT
ech

nol
ogy

Co
.,L

td.
(

)(“
Bei

jin
gL

ian
he

Ro
ngb

ang
”)

ent
ere

di
nto

the
sha

re
ple

dge
agr

eem
ent

,p
urs

uan
tto

wh
ich

Be
ijin

gL
ian

he
Ro

ngb
ang

agr
eed

to
ple

dge
its

equ
ity

inte
res

tin
Jin

gne
ng

Jia
xin

g,
rep

res
ent

ing
100

%
equ

ity
inte

res
tin

Jin
gne

ng
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The terms of the above direct finance leasing agreements, including the interest rate were determined
after arm’s length negotiations between the parties with reference to the prevailing market rates for
similar finance leasing arrangements and consideration of other factors such as the geographical
location, operation performance and risk profile of the leased equipment.

FACTORING AGREEMENTS AND FACTORING FRAMEWORK AGREEMENT

Factoring Agreements

Pursuant to the factoring agreements, BEH’s associates transferred certain account receivables to
Shenzhen Jingneng Leasing for a recourse factoring loan and shall repay the loan together with
factoring fees to Shenzhen Jingneng Leasing on a periodic basis.

The principal terms of the factoring agreements are set out below:
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The factoring principal amount, interest rate and financing term were agreed between the parties after
arm’s length negotiations and are on normal commercial terms.

Factoring Framework Agreement

On 16 June 2022, Shenzhen Jingneng Leasing entered into a factoring framework agreement with
Beijing Jingneng Leasing, pursuant to which upon the application of Beijing Jingneng Leasing,
Shenzhen Jingneng Leasing will accept the account receivables of Beijing Jingneng Leasing from its
finance lease business and provide financing factoring services to Beijing Jingneng Leasing from time
to time for a term of one year.

The principal terms of the factoring framework agreement are set out below:

Date: 16 June 2022

Parties: (i) Shenzhen Jingneng Leasing; and

(ii) Beijing Jingneng Leasing.

Principal amount: The total factoring principal amount under the factoring framework
agreement shall not exceed RMB1.578 billion. For each specific
transaction under the factoring framework agreement, Shenzhen
Jingneng Leasing will separately enter into a specific agreement
with Beijing Jingneng Leasing on normal commercial terms and in
accordance with the factoring framework agreement. The principal
amount will be settled by Shenzhen Jingneng Leasing by bank
transfer.

Pricing policy: Shenzhen Jingneng Leasing shall provide the financial factoring
services on normal commercial terms at an interest rate not higher
than the market interest rate.

Term: The factoring framework agreement will be valid for a term of one
year, effective from the signing date of the factoring framework
agreement.

FINANCE LEASE BUSINESS FRAMEWORK AGREEMENT AND SUPPLEMENTAL
AGREEMENTS

On 15 May 2020, Shenzhen Jingneng Leasing and Beijing Energy International entered into the
finance lease business framework agreement, pursuant to which Shenzhen Jingneng Leasing has
agreed to provide financial leasing services to Beijing Energy International and its subsidiaries for
three years ending 31 December 2022, subject to the terms and conditions provided therein.
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The principal terms of the finance lease business framework agreement are set out below:

Date: 15 May 2020

Parties: (i) Shenzhen Jingneng Leasing; and

(ii) Beijing Energy International.

Scope of finance lease
services:

Pursuant to the finance lease business framework agreement,
Shenzhen Jingneng Leasing and/or its associates will provide
financial leasing services, including but not limited to, direct
leasing and sales and leaseback services to Beijing Energy
International and its subsidiaries. It is anticipated that assets
which would be subject to finance leases contemplated under the
finance lease business framework agreement include power
generation equipment for renewable energy.

(1) Direct leasing services

Upon the requests or instructions of Beijing Energy International
and its subsidiaries, Shenzhen Jingneng Leasing and/or its
associates will provide financial leasing solutions to Beijing
Energy International and its subsidiaries for the purchase of
equipment, and will make the payment for the equipment to the
suppliers in accordance with the conditions set by Beijing Energy
International and its subsidiaries and charge lease rental for the
equipment according to the schedule. All lease rental will be settled
by Beijing Energy International and its subsidiaries in cash.
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(2) Sales and leaseback services

According to the financing needs of Beijing Energy International
and its subsidiaries, Shenzhen Jingneng Leasing and/or its
associates will purchase equipment owned by Beijing Energy
International and its subsidiaries that meet the requirements of
leaseback business to the extent permitted by law, and lease such
equipment to Beijing Energy International and its subsidiaries and
charge lease rental. All lease rental will be settled by Beijing
Energy International and its subsidiaries in cash.

Annual caps and basis for
annual caps:

The lease consideration consists of the lease interests and handling
fees, etc. The lease consideration will be determined by Shenzhen
Jingneng Leasing and/or its associates and Beijing Energy
International and its subsidiaries after arm’s length negotiations
and with reference to the market price of the same type of financial
leasing assets.

The proposed annual caps for the finance lease business framework
agreement with Shenzhen Jingneng Leasing are RMB500 million
for each of the three years ending 31 December 2022, which are
determined taking into account, among other things, (i) the
currently ongoing arrangements of certain financial leases
between Beijing Energy International and independent third
parties; (ii) the nature and carrying value of lease assets; and (iii)
the expected demand for the financial leasing services of Beijing
Energy International and its subsidiaries in accordance with their
current business strategy.

On 5 August 2020, Shenzhen Jingneng Leasing and Beijing Energy International entered into a
supplemental agreement to the finance lease business framework agreement to refine the scope of
services to be provided, pursuant to which the scope of finance lease services to be provided by
Shenzhen Jingneng Leasing and/or its associates to Beijing Energy International and its subsidiaries
would be limited to direct lease services only. Save for the amendments in the supplemental
agreement, all other terms of the finance lease business framework agreement remain unchanged.

In light of the business needs of Beijing Energy International, on 9 March 2022, Shenzhen Jingneng
Leasing and Beijing Energy International entered into the second supplemental agreement to the
finance lease business framework agreement to adjust the annual cap of the transactions contemplated
under the finance lease business framework agreement for the year ending 31 December 2022.
Pursuant to the second supplemental agreement, the annual caps for the transactions contemplated
under the finance lease business framework agreement for the year ending 31 December 2022 would
be increased to RMB3,000 million. Save for the above amendment, all other terms of the finance
lease business framework agreement remain unchanged.
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OPERATION MANAGEMENT SERVICE AGREEMENT

On 28 December 2021, Shenzhen Jingneng Leasing entered into an operation management service
agreement with Beijing Jingneng Leasing, pursuant to which, Beijing Jingneng Leasing has agreed to
provide to Shenzhen Jingneng Leasing operation management services.

On 24 April 2022, Shenzhen Jingneng Leasing and Beijing Jingneng Leasing entered into a
supplemental agreement to the operation management service agreement to adjust the payment terms
of the operation management service agreement.

Details of the operation management service agreement are set out below:

Date: 28 December 2021

Parties: (i) Shenzhen Jingneng Leasing; and

(ii) Beijing Jingneng Leasing.

Service term: One year from 1 January 2022 to 31 December 2022

Transaction: Beijing Jingneng Leasing shall provide operation management
services to Shenzhen Jingneng Leasing, including business
development, business operation, financing management and daily
assets operation management.

Service fees: The service fees paid by Shenzhen Jingneng Leasing to Beijing
Jingneng Leasing consist of a fixed part and a floating part.

The fixed part is for the daily services provided by Beijing
Jingneng Leasing to Shenzhen Jingneng Leasing.

The floating part is calculated by 2‰ of the total volume of
business handled by Beijing Jingneng Leasing for Shenzhen
Jingneng Leasing as of the expiry date (31 December 2022) of
the operation management service agreement.

The service fees are determined by both parties after arm’s length
negotiation with reference to the prevailing market price and be no
less favourable to Shenzhen Jingneng Leasing than the prices from
Independent Third Parties.
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Payment Terms: Shenzhen Jingneng Leasing shall make a one-time payment to
Beijing Jingneng Leasing of the fixed service fee and the floating
service fee within one month after the expiry date (31 December
2022) of the operation management service agreement.

Pursuant to the supplemental agreement dated 24 April 2022,
Shenzhen Jingneng Leasing shall pay Beijing Jingneng Leasing the
fixed service fee and the floating service fee semi-annually, with 30
June and 31 December as the settlement date respectively.

INFORMATION ON THE PARTIES

Shenzhen Jingneng Leasing

Shenzhen Jingneng Leasing was incorporated in the PRC with limited liability. As of the date of this
announcement, Shenzhen Jingneng Leasing was directly held as to approximately 84.68% by the
Company and as to approximately 15.32% by Beijing Energy Investment Holding (Hong Kong) Co.,
Limited ( ), a company incorporated in Hong Kong with limited
liability and a wholly-owned subsidiary of BEH. Shenzhen Jingneng Leasing primarily provides
financial leasing services and commercial factoring business services in relation to financial leasing to
the public and members of the BEH.

The Company

The Company is the largest gas-fired power provider in Beijing and a leading wind power and
photovoltaic power operator in the PRC, with a diversified clean energy portfolio including gas-fired
power and heat energy, wind power, photovoltaic power, small to medium hydropower and other
clean energy projects. The Company is directly and indirectly held as to approximately 68.68% by
BEH.

BEH and its associates

BEH

BEH is a limited liability company incorporated in the PRC and was wholly-owned by Beijing State-
owned Capital Operation Management Co., Ltd. ( ), which was
established and wholly-owned by State-owned Assets Supervision and Administration Commission of
People’s Government of Beijing Municipality ( ). BEH is
principally engaged in the businesses of generation and supplying of electricity and heat, production
and sale of coal and development of real estate.
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Inner Mongolia Jingtai Power Co., Ltd.

Inner Mongolia Jingtai Power Co., Ltd. ( ) (“Inner Mongolia
Jingtai”), a limited liability company established in the PRC, is owned by Beijing Jingneng
Electric Co., Ltd. ( ) as to 51%, Inner Mongolia Yitai Coal Co., Ltd. (

) as to 29% and Shanxi Yuedian Energy Co., Ltd. (
) as to 20%.

Beijing Jingneng Electric Co., Ltd., a joint stock company incorporated in the PRC with limited
liability, is listed on the Shanghai Stock Exchange with stock code 600578 and owned by BEH
directly and indirectly as to 66.83%.

Inner Mongolia Yitai Coal Co., Ltd., a joint stock company incorporated in the PRC with limited
liability, is listed on the Hong Kong Stock Exchange with stock code 3948 and on the Shanghai Stock
Exchange with stock code 900948 and ultimately owned as to 58.75% by Inner Mongolia Yitai
Investment Co., Ltd. ( ), which was in turn owned as to 37.54% by
Zhang Shuangwang ( ) with the remaining equity interest owned by 34 individuals each of less
than 5%.

Shanxi Yuedian Energy Co., Ltd. was incorporated in the PRC with limited liability and was owned
directly as to 60% by Guangdong Energy Group Co., Ltd. ( ) and indirectly
as to 40% through its non-wholly owned subsidiary, Guangdong Electricity Development Co., Ltd.
( ) (a company listed on the Shenzhen Stock Exchange with stock code
000539). Guangdong Energy Group Co., Ltd. was owned as to 76% by Guangdong Hengjian
Investment Holding Co., Ltd. ( ) (a company wholly-owned by
Guangdong State-owned Assets Supervision and Administration Commission) and as to 24% by
China Huaneng Group Co., Ltd. ( ) (a wholly-owned subsidiary of SASAC).

Inner Mongolia Jingtai is an indirect non-wholly owned subsidiary of BEH. The business scope of
Inner Mongolia Jingtai is electricity production and sales; heat supply; coal purchase and sale; power
equipment maintenance; power plant technical consultation; fly ash and by-product sales; waste
material disposal; and transfer of intangible assets.

Ningxia Jingneng Ningdong Electric Power Co., Ltd.

Ningxia Jingneng Ningdong Electric Power Co., Ltd. ( ) (“Ningxia
Jingneng Ningdong”), a limited liability company established in the PRC, is owned by Beijing
Jingneng Electric Co., Ltd. ( ) as to 65% and Zhonglv Ningxia Energy
Group Co., Ltd. ( ) as to 35%. As disclosed above, Beijing Jingneng
Electric Co., Ltd., was owned by BEH directly and indirectly as to 66.83%. Zhonglv Ningxia Energy
Group Co., Ltd. was owned as to 70.82% by Aluminum Corporation of China Limited (

) (a company listed on the Shanghai Stock Exchange with stock code 601600 and on the
Hong Kong Stock Exchange with stock code 2600 and owned directly and indirectly as to 32.16% by
Aluminum Corporation of China, which was wholly-owned by SASAC), 17.96% by Ningxia Huimin
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Investment and Financing Co., Ltd. ( ) (a company wholly-owned by
Ningxia Hui Autonomous Region Finance Department), 5.66% by BEH and 5.56% by Ningxia
Electricity Investment Group Co., Ltd. ( ) (a company indirectly wholly
owned by the People’s Government of Ningxia Hui Autonomous Region).

Ningxia Jingneng Ningdong is an indirect non-wholly owned subsidiary of BEH and its business
scope is construction, production, operation and management of thermal power generation, new
energy, energy storage and incremental distribution network projects, and production and sales of
electricity, heat, steam, nitrogen and compressed air, etc.

Inner MoXST7r



Huzhou Yuanxing Energy Co., Ltd.

Huzhou Yuanxing Energy Co., Ltd. ( ) (“Huzhou Yuanxing”) is a limited
liability company incorporated in the PRC and is held as to 60% by Beijing Jingneng Technology
Co., Ltd. ( ), a wholly-owned subsidiary of BEH, 21% by Haining Kemao
Microgrid Technology Co., Ltd. ( ) (“Haining Kemao”), and 19% by
Zhejiang Nuooubo New Energy Co., Ltd. ( ) (“Zhejiang
Nuooubo”). Haining Kemao was ultimately wholly-owned by Light Year Holdings Limited (



Partnership) ( ( )), the general partner of which is Zhangzhou Haisi New
Energy Investment Co., Ltd. ( ), a company owned by Zeng Xiangyi
( )); and 1.24% by Yunnan Huiguang New Energy Investment Co., Ltd. (

), which was owned as to 41.30%, 41.30% and 17.40% by Meng Sha ( ), Zhou
Yingxian ( ) and Liu Xiaodong ( ). Please refer to below disclosure for the shareholding
structure of Beijing Energy International.

Yongsheng Huiguang is an indirect non-wholly owned subsidiary of Beijing Energy International, a
30%-controlled company of BEH. The business scope of Yongsheng Huiguang is investment,
development and construction of new energy power stations, technology and management consulting
services for auxiliary projects of construction of power stations and supply of complete equipment.

Yongren Huiguang Photovoltaic Power Generation Co., Ltd.

Yongren Huiguang Photovoltaic Power Generation Co., Ltd. ( )
(“Yongren Huiguang”) is a limited liability company incorporated in the PRC and is an indirect
wholly-owned subsidiary of Beijing Energy International.

Yongren Huiguang is an indirect wholly-owned subsidiary of Beijing Energy International, a 30%-
controlled company of BEH. The business scope of Yongren Huiguang is investment, development
and construction of new energy power stations, technology and management consulting services for
auxiliary projects of construction of power stations and supply of complete equipment.

Shanxi Jingneng Lvlin Power Generation Co., Ltd.

Shanxi Jingneng Lvlin Power Generation Co., Ltd. ( ) (“Shanxi
Jingneng Lvlin”), a limited liability company established in the PRC, is owned by Beijing
Jingneng Electric Co., Ltd. ( ) as to 66% and Huozhou Coal Power
Group Co., Ltd. ( ) as to 34%. As disclosed above, Beijing Jingneng
Electric Co., Ltd., was owned by BEH directly and indirectly as to 66.83%. Huozhou Coal Power
Group Co., Ltd. was ultimately owned as to 58.80% by Shanxi State-owned Assets Supervision and
Administration Commission, 36.97% by Ministry of Finance of the PRC and 4.23% by SASAC.

Shanxi Jingneng Lvlin is an indirect non-wholly owned subsidiary of BEH and its business scope is
construction, operation and management of coal-fired heating units, production, sales, comprehensive
utilization, technology development, technical service and technology transfer of power, heat, fly ash,
desulfurization gypsum, lime powder, thermal insulation materials, steam, hot water, distilled water
and their ancillary products, operation, overhaul, maintenance and management of electric power,
heat and power transmission and transformation equipment, air and water pollution control, etc.
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Baotou Shenghua Coal Sales Co., Ltd.

Baotou Shenghua Coal Sales Co., Ltd. ( ) (“Baotou Shenghua”), a
limited liability company established in the PRC, is owned by BEH as to 61%, and by Bank of
Beijing Co., Ltd. Nanjing Branch ( ) as to 39%. Bank of Beijing
Co., Ltd. is listed on the Shanghai Stock Exchange with stock code 601169 and its largest shareholder
is ING BANK N.V. with 13.03% equity interest. Bank of Beijing Co., Ltd. is a city commercial bank
with headquarters in Beijing.

Baotou Shenghua is a direct non-wholly owned subsidiary of BEH and is mainly engaged in coal
wholesale business, general freight, warehousing, logistics distribution, leasing and technical services
for coal quality inspection, technical consulting services related to operation and maintenance
management of special railway lines, railway freight pick-up and delivery services, and logistics
services, etc.

Jingneng Power Zhuozhou Technology Environmental Protection Co., Ltd.

Jingneng Power Zhuozhou Technology Environmental Protection Co., Ltd. (
) (“Jingneng Power Zhuozhou”), a limited liability company established in the PRC, is

wholly owned by Jingneng Power Logistics Service Co., Ltd. ( ), which
is a wholly-owned subsidiary of BEH.

Jingneng Power Zhuozhou is an indirect wholly owned subsidiary of BEH and is mainly engaged in
development, consultation, promotion and application of environmental protection technology,
environmental engineering services, development, popularization and application of sewage treatment
technology, processing of lime, gypsum, coal gangue and fiber cotton, sales of building materials, fly
ash, lime powder and gypsum, etc.

Beijing Jingneng Construction Group Co., Ltd.

Beijing Jingneng Construction Group Co., Ltd. ( ) (“Beijing Jingneng
Construction”), a limited liability company established in the PRC, is wholly owned by BEH.

Beijing Jingneng Construction is mainly engaged in general construction contracting, professional
contracting, construction project management, engineering survey and design, architectural decoration
engineering design, lease of construction machinery and equipment, etc.

Langfang Huayuan Shengshi Heating Co., Ltd.

Langfang Huayuan Shengshi Heating Co., Ltd. ( ) (“Langfang
Huayuan Shengshi”), a limited liability company established in the PRC, is owned as to 65% by
Beijing Jingneng Thermal Power Development Co., Ltd. ( ) (a wholly-
owned subsidiary of BEH) and 35% by Langfang Hongtai Industrial Town Investment Co., Ltd. (

), an indirect wholly owned subsidiary of China VAST Industrial
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Urban Development Company Limited, a company listed on the Hong Kong Stock Exchange with
stock code 6166. China VAST Industrial Urban Development Company Limited is mainly engaged in
the planning, development and operation of large-scale industrial town projects.

Langfang Huayuan Shengshi is an indirect non-wholly owned subsidiary of BEH and its business
scope is central heating, heat supply technical consultation, coal ash and cinder sales, heating
technology promotion service, and business information consultation, etc.

Inner Mongolia Jingneng Shuangxin Power Generation Co., Ltd.

Inner Mongolia Jingneng Shuangxin Power Generation Co., Ltd. ( )
(“Inner Mongolia Jingneng Shuangxin”), a limited liability company established in the PRC, is
owned by Beijing Jingneng Electric Co., Ltd. ( ) as to 88.5%, Ordos
Shuangxin Chemical



to 94.52% by Tianjin Wanshun Real Estate Co., Ltd. ( ) (a company owned
as to 90% and 10% by Bai Shaorong ( ) and Bai Shaozhe ( ), respectively), as to 2.74%
by Xia Weibiao ( ) and as to 2.74% by Liu Fang ( )).

Tianjin HNA East Coast is a non-wholly owned subsidiary of Jingnneng Real Estate Co., Ltd., a 30%
controlled company of BEH and its business scope is investing in sports infrastructure and real estate
projects with its own funds, developing real estate and selling commercial housing, etc.

Jiangxi Yichun Jingneng Thermal Power Co., Ltd.

Jiangxi Yichun Jingneng Thermal Power Co., Ltd. ( ) (“Jiangxi
Yichun Jingneng”), a limited liability company established in the PRC, is wholly owned by Beijing
Jingneng Electric Co., Ltd. ( ). As disclosed above, Beijing Jingneng
Electric Co., Ltd., was owned by BEH directly and indirectly as to 66.83%.

Jiangxi Yichun Jingneng is an indirect non-wholly owned subsidiary of BEH and is engaged in power
generation, power transmission, power supply business, municipal solid waste business services; heat
production and supply, technical services, technical development, technical consultation, technical
exchange, technology transfer, technology promotion, electronic and mechanical equipment
maintenance (excluding special equipment), electrical equipment repair.

Jingneng Yuanshen Taizhou Energy Technology Co., Ltd.

Jingneng Yuanshen Taizhou Energy Technology Co., Ltd. ( )
(“Yuanshen Taizhou”) is a limited liability company incorporated in the PRC and wholly-owned
by Beijing Jingneng Technology Co., Ltd. ( ) which was in turn wholly-owned
by BEH.

Yuanshen Taizhou is an indirect wholly owned subsidiary of BEH and its business scope is
technology development, services, transfer and consultancy in the professional field of energy saving
technology; energy contracts management; design and construction of energy saving projects;
installation of energy-saving equipment; construction of solar photovoltaic power generation projects;
information consultancy of solar microgrid; design, construction and maintenance services of solar
microgrid system projects, wholesales of solar silicon wafer, solar cells and solar control equipment
and modules, sales of electricity.

Jingneng Yuanshen (Jiaxing) Energy Technology Co., Ltd.

Jingneng Yuanshen (Jiaxing) Energy Technology Co., Ltd. ( )
(“Yuanshen Jiaxing”) is a limited liability company incorporated in the PRC and held as to 60% by
Beijing Jingneng Technology Co., Ltd. ( ), a wholly-owned subsidiary of
BEH, 21% by Haining Kemao Microgrid Technology Co., Ltd. ( )
(“Haining Kemao”), and 19% by Zhejiang Nuooubo New Energy Co., Ltd. (

) (“Zhejiang Nuooubo”). Haining Kemao was ultimately wholly-owned by Light Year
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Holdings Limited ( ), a Hong Kong company ultimately controlled by Li Yefeng
( ) and Chen Lisong ( ). Zhejiang Nuooubo was owned as to 80% by Zhejiang Jiubang
Holding Co., Ltd. ( ) (a company owned as to 95% and 5% by Sun Bin ( )
and Sun Li ( )) and 20% by Sun Bin ( ).

Yuanshen Jiaxing is an indirect non-wholly owned subsidiary of BEH and its business scope is
construction of solar photovoltaic power generation projects; information consultancy of solar
microgrid technology; design, construction and maintenance services of solar microgrid system
projects; and wholesales of solar silicon wafer, solar cells and solar control equipment and modules.

Huzhou Yuanxun Energy Technology Co., Ltd.

Huzhou Yuanxun Energy Technology Co., Ltd. ( ) (“Huzhou Yuanxun”)
is a limited liability company incorporated in the PRC and held as to 60% by Beijing Jingneng
Technology Co., Ltd. ( ), a wholly-owned subsidiary of BEH, 21% by Haining
Kemao Microgrid Technology Co., Ltd. ( ) (“Haining Kemao”), and
19% by Zhejiang Nuooubo New Energy Co., Ltd. ( ) (“Zhejiang
Nuooubo”). Haining Kemao was ultimately wholly-owned by Light Year Holdings Limited (

), a Hong Kong company ultimately controlled by Li Yefeng ( ) and Chen Lisong
( ). Zhejiang Nuooubo was owned as to 80% by Zhejiang Jiubang Holding Co., Ltd. (

) (a company owned as to 95% by Sun Bin ( ) and 5% by Sun Li ( )) and 20%
by Sun Bin ( ).

Huzhou Yuanxun is an indirect non-wholly owned subsidiary of BEH and its business scope is
investment and construction of solar photovoltaic power generation projects; information consultancy
of solar microgrid technology; design, construction and maintenance services of solar microgrid
system projects; and wholesales of solar silicon wafer, solar cells and solar control equipment and
modules.

Jingneng Yuanshen (Suzhou) Energy Technology Co., Ltd.

Jingneng Yuanshen (Suzhou) Energy Technology Co., Ltd. ( )
(“Yuanshen Suzhou”) is a limited liability company incorporated in the PRC and wholly-owned by
Beijing Jingneng Technology Co., Ltd. ( ) which was in turn wholly-owned by
BEH.

Yuanshen Suzhou is an indirect wholly owned subsidiary of BEH and its business scope is
technology development, services, transfer and consultancy in the professional field of energy saving
technology; energy contracts management; design and construction of energy saving projects;
installation of energy-saving equipment; construction of solar photovoltaic power generation projects;
photovoltaic power generation; construction, operation and management of energy storage power
station, photovoltaic power station and charging station of new energy vehicle; information
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consultancy of solar microgrid; design, construction and maintenance services of solar microgrid
system projects, wholesales of solar silicon wafer, solar cells and solar control equipment and
modules, sales of electricity and heat power supply.

Tongxiang Kemao New Energy Co., Ltd. and its branches

Tongxiang Kemao New Energy Co., Ltd. ( ) (“Tongxiang Kemao”) is a



wholly owned subsidiary of Beijing Energy International, and as to 0.57% by Silk Road New Energy
(Changzhou) Co., Ltd. ( ), an indirect non-wholly owned subsidiary
of Beijing Energy International Investment Limited.

Jingneng Jiaxing is mainly engaged in production and supply of electricity and heat.

Jingneng Xilin Guole Energy Co., Ltd.

Jingneng Xilin Guole Energy Co., Ltd. ( ) (“Jingneng Energy”) is a
limited liability company incorporated in the PRC and owned as to approximately 51% by BEH and
approximately 49% by Jizhong Energy Fengfeng Group Co., Ltd. ( ),
which was owned as to approximately 94.68% by Jizhong Energy Group Co., Ltd. (

), a company wholly-owned by Hebei State-owned Assets Supervision and
Administration Commission.

Jingneng Energy is a direct non-wholly owned subsidiary of BEH and is mainly engaged in
production and supply of electricity and heat.

Jiayan (Beijing) New Energy Co., Ltd.

Jiayan (Beijing) New Energy Co., Ltd. ( ) (“Jiayan Beijing”) is a limited
liability company incorporated in the PRC and is owned as to 95% by Beijing Jingneng International
Integrated Smart Energy Co., Ltd. ( ), an indirect wholly owned
subsidiary of Beijing Energy International and as to 5% by Xinjienuo Fengguang (Beijing) New
Energy Co., Ltd. ( ), which was owned as to 40%, 30% and
30% by Li Wei ( ), Zhang Guoping ( ) and Yang Xuewen ( ).

Jiayan Beijing is mainly engaged in production and supply of electricity and heat.

Beijing Jingneng Leasing

Beijing Jingneng Leasing is a limited liability company incorporated in the PRC and is wholly owned
by BEH. Beijing Jingneng Leasing primarily provides financial leasing services to the public and
members of the BEH.

Beijing Energy International

Beijing Energy International is a company incorporated in Bermuda with limited liability, the shares
of which are listed on the main board of the Hong Kong Stock Exchange with stock code 686.
Beijing Energy International was owned as to 32% by Beijing Energy Investment Group (Hong
Kong) Co., Limited ( ), a company incorporated in Hong Kong
with limited liability and a wholly-owned subsidiary of BEH.
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Beijing Energy International is principally engaged in the development, investment, operation and
management of power plants and other renewable energy projects.

REASONS FOR AND BENEFITS OF ENTERING INTO THE FINANCING LEASING
AGREEMENTS, FACTORING AGREEMENTS AND OPERATION MANAGEMENT
BUSINESS AGREEMENT

Shenzhen Jingneng Leasing primarily provides financial leasing services and commercial factoring
business services in relation to financial leasing to the public and members of the BEH. The sale and
leaseback agreements, direct finance leasing agreements, factoring agreements, factoring framework
agreement, finance lease business framework agreement and the relevant ancillary agreements are
transactions carried out in the ordinary and usual course of business of Shenzhen Jingneng Leasing.
The terms of such agreements (including the interest rate) were arrived at by Shenzhen Jingneng
Leasing and the counterparties after arm’s length negotiations, with reference to prevailing
commercial.

Beijing Jingneng Leasing, a wholly owned subsidiary of BEH, as compared to the Independent Third
Party service providers, is more familiar with Shenzhen Jingneng Leasing’s business and demands
and is able to provide services in a more efficient and timely way. In addition, Beijing Jingneng
Leasing has been engaged in financial leasing business for many years, has cultivated a professional
management and operation team, and has more customer resources in the energy field, which will
contribute to the further development of Shenzhen Jingneng Leasing.

No Director has any material interest in the sale and leaseback agreements, direct finance leasing
agreements, factoring agreements, factoring framework agreement, finance lease business framework
agreement, the operation management service agreement and the relevant ancillary agreements.

Having considered (i) the financial background of such lessees, (ii) the interest income to be received
by Shenzhen Jingneng Leasing, and (iii) the operation management services to be received by
Shenzhen Jingneng Leasing, the Directors (including the independent non-executive Directors) are of
the view that the terms of the sale and leaseback agreements, direct finance leasing agreements,
factoring agreements, factoring framework agreement, finance lease business framework agreement,
the operation management service agreement and the relevant ancillary agreements and the
transactions conducted thereunder are on normal commercial terms and in the ordinary and usual
course of business of the Group, fair and reasonable and in the interests of the Company and the
shareholders as a whole.

LISTING RULES IMPLICATIONS

BEH is the controlling shareholder of the Company, directly and indirectly holding approximately
68.68% interest in the total issued share capital of the Company. BEH and its associates are therefore
connected persons of the Company under Chapter 14A of the Listing Rules. Accordingly, the
transactions contemplated under the sale and leaseback agreements, direct finance leasing agreements,
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factoring agreements, factoring framework agreement, finance lease business framework agreement,
the operation management service agreement and the relevant ancillary agreements constitute
connected transactions of the Company under Chapter 14A of the Listing Rules.

Pursuant to Rule 14A.60 of the Listing Rules, the Company is required to comply with the annual
review and disclosure requirements under Chapter 14A of the Listing Rules, including publishing an
announcement and annual reporting in respect of the continuing connected transactions under the sale
and leaseback agreements, direct finance leasing agreements, factoring agreements, factoring
framework agreement, finance lease business framework agreement, the operation management
service agreement and the relevant ancillary agreements. The Company will further comply with all
applicable reporting, disclosure and independent shareholders’ approval requirements under Chapter
14A of the Listing Rules upon any variation or renewal of such agreements.

DEFINITIONS

In this announcement, unless the context requires otherwise, the following expressions have the
following meaning:

“BEH” Beijing Energy Holding Co., Ltd. ( ), a
limited liability company established in the PRC and a controlling
shareholder of the Company

“Beijing Energy International” Beijing Energy International Holding Co., Ltd., a company
incorporated in Bermuda with limited liability, the shares of
which are listed on the main board of the Hong Kong Stock
Exchange (stock code: 686)

“Beijing Jingneng Leasing” Beijing Jingneng Finance Leasing Co., Ltd. (
) (formerly known as Beijing Jingneng Yuanshen Finance

Leasing Co., Ltd. ( ))

“Board” the board of directors of the Company

“Company” Beijing Jingneng Clean Energy Co., Limited (
), a joint stock company incorporated in the PRC

with limited liability and the issued H shares of which are listed on
the main board of the Hong Kong Stock Exchange (stock code:
00579)

“Director(s)” the directors of the Company

“Group” the Company and its subsidiaries

“Hong Kong” the Hong Kong Special Administrative Region of the PRC
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“Hong Kong Stock Exchange” The Stock Exchange of Hong Kong Limited

“Independent Third
Party(ies)”

individuals or companies independent to, and do not have any
connected relationship with any members of the Group, directors,
chief executive and substantial shareholders of the Company and its
subsidiaries as well as their respective associates (as defined in the
Listing Rules)

“Listing Rules” the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited

“PBoC” People’s Bank of China

“PRC” the People’s Republic of China and for the purpose of this
announcement, excluding Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

“RMB” Renminbi, the lawful currency of the PRC

“SASAC” State-owned Assets Supervision and Administration Commission
( )

“Shenzhen Jingneng Leasing” Shenzhen Jingneng Financial Leasing Co., Ltd. (
), a limited liability company incorporated in the PRC. As

of the date



As at the date of this announcement, the executive Directors of the Company are Mr. Zhang
Fengyang, Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng; the non-executive Directors of
the Company are Mr. Ren Qigui, Mr. Song Zhiyong and Mr. Wang Bangyi; and the independent non-
executive Directors of the Company are Mr. Huang Xiang, Mr. Chan Yin Tsung, Mr. Xu Daping and
Ms. Zhao Jie.
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